As of February 28, 2026

Class A MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

Average Annual Total Returns (%)

I MFs

Expense Ratios (%) !

(DéstrAI:E:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges

(® Semiannually Class A Comparable

@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
STOCK FUNDS

(@ Massachusetts Investors Growth Stock Fund 01/01/35 (N/A) MIGFX 5.75 14.36 929 1449 529  -3.18 | 13.68 801 1225 -076 -874 0.71 0.71 —

(@ Massachusetts Investors Trust 07/15/24 (N/A) MITTX 5.75 1356 1136 1781 1281 1.74 | 1289 10.05 1550 633 411 0.70 0.70 —
@ MFS® Blended Research® Core Equity Fund 08/07/97 (N/A) MUEAX 5.75 1430 1458 2185 1581 151 | 1362 1323 1947 9.16 432 0.66 0.65 01/31/27
@ MFS” Blended Research® Growth Equity Fund ' 09/15/15 (N/A) BRWAX 5.75 1631 1398 2641 1503 -3.23 | 1562 1264 2394 842 879 0.68 0.64  09/30/26
@ MFS® Blended Research® Mid Cap Equity Fund 08/19/16 (N/A) BMSFX 5.75 1131 1128 1501 1328 6.31 | 10.62 997 1277 6.76 0.20 0.92 0.84  09/30/26
@ MFS® Blended Research® Small Cap Equity Fund 09/15/15 (N/A) BRSDX 5.75 1007 544 920 1594 719 | 942 420 706 927 1.03 113 099 09/30/26
@ MFS® Blended Research® Value Equity Fund 09/15/15 (N/A) BRUDX 5.75 1195 1273 1597 1754 745 | 1129 1140 1370 1078 1.28 0.69 0.64  09/30/26
@ MFS® Core Equity Fund 01/02/96 (N/A) MRGAX 5.75 1438 1120 1749 1164 0.76 | 13.71 990 15.19 522 503 0.89 0.88 12/31/26
@ MFS® Equity Income Fund 09/27/12 (N/A) EQNAX 5.75 1291 13.08 17.06 21.06 775 | 1224 1175 1477 1410 1.55 0.93 0.89  11/30/26
@ MFS® Growth Fund 09/13/93 (N/A) MFEGX 5.75 1556 1011 2224 705 -5.04 | 14.88 881 19.85 089 -10.50 | 0.84 0.83  03/31/26
@ MFS® Intrinsic Value Fund 02/08/22 (N/A) UIVWX 5.75 9.00 — 15.07 1438 327 7.42 — 12.82 780  -267 5.96 094  11/30/26
@ MFS® Low Volatility Equity Fund 12/05/13 (N/A) MLVAX 5.75 1165 1085 1407 1218 6.17 | 10.99 955 11.84 573 0.06 0.93 0.89  12/31/26
@ MFS® Mid Cap Growth Fund 12/01/93 (N/A) OTCAX 5.75 11.93 347 11.05 284  -0.08 | 1127 2.25 888 -307 582 1.03 1.02  12/31/26
@ MFS® Mid Cap Value Fund 08/31/01 (N/A) MVCAX 5.75 1113 1036 1199 13.69 7.88 | 10.48 9.06 9.80 7.15 1.68 0.98 097 01/31/27
@ MFS® New Discovery Fund 01/02/97 (N/A) MNDAX 5.75 1209  -0.46 946 1823 432 | 1143 -163 732 1143 167 1.28 121 12/31/26
@ MFS® New Discovery Value Fund ' 05/26/11 (N/A) NDVAX 5.75 11.37 7.36 747 1080 7.77 | 10.72 6.10 537 443 1.57 1.22 121 06/30/26
@ MFS® Research Fund 10/13/71 (N/A) MFRFX 575 1358 1094 1735 11.71 0.12 | 1291 963 15.06 529 563 0.76 0.75 01/31/27
@ MFS® Technology Fund 01/02/97 (N/A) MTCAX 5.75 1859 1041 2872 1158  -567 | 17.89 9.11 2620 516 -11.09 | 1.12 111 12/31/26
@ MFS® Total Return Fund 10/06/70 (N/A) MSFRX 575 8.23 706 11.07 1237 5.20 7.59 5.80 8.90 591 -0.85 0.72 0.72 —

@ MFS® Utilities Fund 02/14/92 (N/A) MMUFX 5.75 1080 1160 1400 2854 1287 | 10.15 1028 1177 21.15 6.38 1.02 1.01  02/28/27
@ MFS®Value Fund 01/02/96 (N/A) MEIAX 575 11.05 1069 1344 1293 6.12 | 10.39 939 1122 6.43 0.02 0.80 079 12/31/26

* Periods less than one year are actual, not annualized.

! Performance information prior to March 7, 2022, reflects time periods when the fund was classified as a diversified fund. The fund was reclassified from diversified to non-diversified effective March 7, 2022.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

FIncluded in all fund classes’ total returns for the year ended December 31, 2017, are proceeds received from a non-recurring litigation settlement against Household International Inc. Had these proceeds not been included, all total returns
within calendar year 2017 would have been lower by 0.89%.

$1.0n August 14, 2019, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class A shares ("A") results include the maximum sales charge.
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As of February 28, 2(;26 @ MFS
Class A MFS Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class A Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
ASSET ALLOCATION STRATEGIES
@ MFS® Aggressive Growth Allocation Fund 06/28/02 (N/A) MAAGX 5.75 11.63 884 1500 17.23 518 | 10.97 756 1275 1049  -0.87 1.00 1.00 -
@ MFS® Conservative Allocation Fund 06/28/02 (N/A) MACFX 5.75 6.36 4.42 9.18 9.65 2.74 573 3.19 7.05 335 316 0.83 0.83 —
@ MFS® Diversified Income Fund ? 05/26/06 (N/A) DIFAX 4.25 5.59 445 899 11.09 453 5.13 3.55 7.42 6.37 0.09 0.96 0.89  06/30/26
@ MFS® Global Alternative Strategy Fund 3 12/20/07 (N/A) DVRAX 5.75 494 6.15 9.94 8.63 2.40 432 490 7.79 239 349 1.51 130  02/28/27
@ MFS® Growth Allocation Fund 06/28/02 (N/A) MAGWX 5.75 10.19 760 1336 1495 424 9.54 633 1114 834 -175 0.95 094  09/30/26
@ MFS® Lifetime® 2025 Fund 11/02/12 (N/A) LTTAX 5.75 6.76 443 8.80 933 2.68 6.13 320 6.67 304 322 093 0.70  08/31/26
@ MFS® Lifetime® 2030 Fund 09/29/05 (N/A) MLTAX 5.75 8.50 579 1046  11.05 3.04 7.86 455 8.30 466  -2.89 092 0.73  08/31/26
@ MFS® Lifetime® 2035 Fund 11/02/12 (N/A) LFEAX 5.75 10.07 769 1283 1431 390 9.42 642 10.67 7.74 208 098 0.77  08/31/26
@ MFS® Lifetime® 2040 Fund 09/29/05 (N/A) MLFAX 5.75 11.00 899 1480 17.19 477 | 1034 770 1256 1045  -1.26 1.01 0.81  08/31/26
@ MFS® Lifetime® 2045 Fund 11/02/12 (N/A) LTMAX 5.75 11.36 950 1543 1836 529 | 10.70 821 1317 1155 077 1.04 0.81  08/31/26
@ MFS® Lifetime® 2050 Fund 09/15/10 (N/A) MFFSX 5.75 11.51 980 1594 1940 575 | 10.86 851 1367 1253 033 1.05 0.82  08/31/26
@ MFS® Lifetime® 2055 Fund 11/02/12 (N/A) LFIAX 5.75 11.51 980 1595 1948 579 | 10.85 851 1368 1261 -0.29 1.08 0.82 08/31/26
@ MFS® Lifetime® 2060 Fund 12/06/16 (N/A) MFJAX 5.75 11.00 976 1591 19.28 580 | 10.29 847 1364 1242 028 1.16 0.82 08/31/26
@ MFS® Lifetime® 2065 Fund 09/01/21 (N/A) LFTFX 5.75 7.49 — 1596  19.29 5.76 6.08 — 1369 1243 032 2.03 0.82 08/31/26
@ MFS® Lifetime® Income Fund 09/29/05 (N/A) MLLAX 4.25 5.34 4.01 8.41 9.30 2.66 4.89 3.11 6.86 465 -1.70 0.88 069 08/31/26
@ MFS® Managed Wealth Fund 06/27/14 (N/A) MNWAX 5.75 3.76 3.84 6.47 4.48 0.00 3.15 2.61 439  -153 575 1.91 1.39  09/30/26
@ MFS® Moderate Allocation Fund 06/28/02 (N/A) MAMAX 5.75 8.30 595 1132 1259 3.52 7.66 470 9.14 6.12 243 0.89 0.89 —

* Periods less than one year are actual, not annualized.

2 Performance information prior to June 15, 2021 reflects time periods when the fund did not have an investment strategy of allocating a portion of its assets to investment grade quality debt instruments. The fund’s investment strategies
changed effective June 15, 2021.

% Performance information for periods prior to July 13, 2018 reflects periods when a subadvisor was responsible for managing the fund’s tactical asset allocation overlay under a different investment process.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class A shares ("A") results include the maximum sales charge.
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As of February 28, 2026 @ MES’

Class A MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:E:;TyFrequency, fapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class A Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
Monthl Date  InceptionDate Symbol Charge(%)| Life Syr 3yr lyr  YID* | Life Syr 3yr 1yr  YTID* | Gross Net EndData
Yy

GLOBAL/INTERNATIONAL FUNDS
MFS® Blended Research® Emerging Markets Equity

@ Fund 09/15/15 (N/A) BRKAX 575 11.47 870 2328 5248 1535 | 10.81 742 2087 4371 8.72 1.57 124 12/31/26
(@ MFS” Blended Research” International Equity Fund ~ 09/15/15 (N/A) BRXAX 5.75 11.88 1347 2371 4727 1140 | 1122 1213 2129 3880 499 0.78 0.77  12/31/26
@ MFS” Emerging Markets Equity Fund 10/24/95 (N/A) MEMAX 5.75 9.54 556 2091 4293 1061 8.89 431 1854 3471 425 1.35 131 09/30/26
@ MFS® Emerging Markets Equity Research Fund 02/23/21 (N/A) EEMPX 5.75 4.10 528 1861 4491 12.03 2.88 404 1629 36.58 5.59 | 10.09 131 11/30/26
@ MFS” Global Equity Fund 09/07/93 (N/A) MWEFX 5.75 9.35 573 9.52 7.74 0.45 8.71 4.49 7.38 154 533 1.22 117  02/28/27
(@ MFS® Global Growth Fund 11/18/93 (N/A) MWOFX 5.75 11.53 591 1071 382 -1.71 | 10.87 4.66 855 215 -736 1.31 122 02/28/27
@ MFS” Global New Discovery Fund 12/16/11 (N/A) GLNAX 5.75 9.48 3.40 9.80 1570 7.59 8.84 2.18 7.65 9.05 1.41 1.76 135 12/31/26
(@ MFS® Global Real Estate Fund 03/11/09 (N/A) MGLAX 5.75 5.63 2.06 4.87 9.03 7.85 5.01 0.86 2.82 2.76 1.64 1.19 118 12/31/26
@ MFS” Global Total Return Fund 09/04/90 (N/A) MFWTX 5.75 1.23 639 1165 1836 6.46 6.59 5.14 946 1155 0.34 1.20 1.09  02/28/27
(@ MFS” International Diversification Fund 09/30/04 (N/A) MDIDX 5.75 10.59 856 1753  32.04 9.63 9.94 728 1524 2445 333 1.10 1.08  09/30/26
@ MFS” International Equity Fund *' 02/08/23  01/31/96(R6)  MIEJX 5.75 10.53 945 1455  19.64 477 9.88 816 1231 1276  -1.26 0.99 098  10/31/26
(@ MFS® International Growth Fund 10/24/95 (N/A) MGRAX 5.75 10.98 859 1581  21.08 7.01 | 10.32 731 1354 1412 0.86 1.07 1.06  09/30/26
@ MFS” International Intrinsic Value Fund % 10/24/95 (N/A) MGIAX 5.75 1131 1015 2040  35.04 9.75 | 10.65 885 1805 2728 3.44 1.03 1.02  09/30/26
(@ MFS” International Large Cap Value Fund 06/30/20 (N/A) MKVBX 5.75 1641 1401 2106  40.70 930 | 1520 1266 1870 3261 3.01 1.02 0.96  09/30/26
@ MFS” International New Discovery Fund %2 10/09/97 (N/A) MIDAX 5.75 7.50 460 1165 2445 8.67 6.87 337 947 17.29 2.42 1.29 128  01/31/27
@ MFS” Low Volatility Global Equity Fund 12/05/13 (N/A) MVGAX 5.75 1035 1158 1656 2042 7.58 970 1027 1428 1350 1.39 1.02 099 12/31/26
@ MFS” Research International Fund 01/02/97 (N/A) MRSAX 5.75 9.65 782 1495 2814 1096 9.00 6.55 1270  20.77 4.58 1.00 099 12/31/26

* Periods less than one year are actual, not annualized.

M Performance for Class A shares for periods prior to their offering is derived from the performance of the fund’s Class R6 shares, adjusted to take into account differences in sales loads and class-specific operating expenses, such as Rule
12b-1 fees and certain shareholder servicing (including sub-accounting) costs, if any. In addition, the performance shown for Class A shares for periods prior to their offering does not reflect any applicable fee reductions and waivers and
expense reimbursements that were in effect prior to the offering of Class A shares. Please see the prospectus for additional information about performance and expenses.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

$2 Effective May 29, 2015, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

$3 Effective November 29, 2019 the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.

Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.

Class A shares ("A") results include the maximum sales charge.
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As of February 28, 2(;26 @ MFS
Class A MFS Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class A Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
BOND FUNDS
@ MFS® Core Bond Fund 06/22/22 (N/A) MCBEX 4.25 3.82 — 5.12 5.96 1.82 2.60 — 3.61 146  -251 1.51 0.64 08/31/26
@ MFS” Corporate Bond Fund 05/08/74 (N/A) MFBFX 425 3.14 0.72 6.35 6.19 1.48 269  -0.16 483 168  -2.84 0.77 0.76  08/31/26
@ MFS® Emerging Markets Debt Fund 03/17/98 (N/A) MEDAX 4.25 437 274 1001 1164 2.12 3.92 1.85 8.43 689 222 1.08 1.07  11/30/26
@ MFS® Emerging Markets Debt Local Currency Fund ~ 09/15/11 (N/A) EMLAX 4.25 4.40 3.05 982 2032 3.66 3.95 2.16 824 1521 -0.74 1.25 111 02/28/27
@ MFS® Global High Yield Fund 07/01/98 (N/A) MHOAX 4.25 5.65 422 9.24 7.26 1.01 5.19 332 7.67 270 328 1.25 1.02  05/31/27
@ MFS” Global Opportunistic Bond Fund * 06/02/10 (N/A) MGBAX 425 2.54 1.07 5.42 5.69 1.70 2.10 0.20 3.90 120  -2.63 0.95 094  03/31/26
@ MFS® Government Securities Fund 07/25/84 (N/A) MFGSX 4.25 098 -0.16 408 5.57 1.84 055  -1.02 2.59 108  -249 0.78 0.77  06/30/26
@ MFS® High Income Fund 02/17/78 (N/A) MHITX 4.25 5.46 3.83 8.57 7.36 0.73 5.00 293 7.01 279 355 0.89 0.88  05/31/26
@ MFS® Income Fund® 10/29/87 (N/A) MFIOX 4.25 3.40 1.06 591 6.18 1.61 2.95 0.19 439 167 271 0.80 0.73  02/28/27
@ MFS® Inflation-Adjusted Bond Fund 09/30/03 (N/A) MIAAX 4.25 2.22 0.95 3.66 4.36 1.78 1.78 0.07 217 007  -255 0.83 0.65  02/28/27
@ MFS® Limited Maturity Fund 02/26/92 (N/A) MQLFX 2.50 2.54 2.56 5.69 534 1.05 2.28 2.04 480 270  -148 0.74 0.58 08/31/26
@ MFS® Municipal High Income Fund 02/24/84 (N/A) MMHYX 4.25 3.15 1.63 6.09 394 2.34 2.70 0.75 457  -048 201 0.70 061  05/31/26
@ MFS® Municipal Income Fund 09/07/93 (N/A) MFIAX 425 248 1.32 490 401 1.96 2.04 0.45 339 -041 238 0.77 0.76  07/31/26
@ MFS® Municipal Intermediate Fund 05/18/21 (N/A) MIUAX 4.25 1.77 — 5.19 5.86 2.28 0.85 — 3.68 136  -2.07 0.84 0.70  07/31/26
@ MFS® Municipal Limited Maturity Fund 03/17/92 (N/A) MTLFX 2.50 2.09 1.86 455 5.18 1.62 1.83 1.34 3.67 256 -0.92 0.72 059 08/31/26
@ MFS® Total Return Bond Fund 01/04/99 (N/A) MRBFX 4.25 243 0.76 5.67 6.10 1.80 199  -0.11 415 159  -253 0.77 0.60 08/31/26

* Periods less than one year are actual, not annualized.

* Performance information prior to April 30, 2021, reflects time periods when the fund (i) had a policy of primarily investing in investment grade quality debt instruments and (ii) did not have a policy to engage in a currency hedging
strategy to primarily expose the fund to the U.S. dollar. The fund’s investment policies and strategies changed effective April 30, 2021.

5 Performance information prior to December 2, 2019 reflects time periods when the fund had (i) a policy permitting the fund to invest up to 100% of its assets in below investment grade quality debt instruments and (ii) a policy permitting
the fund to invest in equity securities as a principal investment strategy. The fund’s investment policies and strategies changed effective December 2, 2019.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class A shares ("A") results include the maximum sales charge.
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As of February 28, 2026 @ MES’

Class A MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) &'
(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class A Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
STATE TAX-ADVANTAGED BOND FUNDS**
@ MFS® Alabama Municipal Bond Fund 02/01/90 (N/A) MFALX 425 1.94 0.95 439 439 2.22 1.50 0.07 2.89 -0.04 212 1.08 090 07/31/26
@ MFS® Arkansas Municipal Bond Fund 02/03/92 (N/A) MFARX 425 2.01 1.19 424 444 1.77 1.57 0.31 2.75 000 -255 0.95 0.70  07/31/26
@ MFS® California Municipal Bond Fund 06/18/85 (N/A) MCFTX 425 2.36 1.1 461 4.00 2.21 192 0.24 3.11 -0.42 -2.13 0.84 065 07/31/26
@ MFS® Georgia Municipal Bond Fund 06/06/88 (N/A) MMGAX 425 1.90 1.06 427 4.07 191 1.46 0.19 277 035 242 0.99 090 07/31/26
@ MFS® Maryland Municipal Bond Fund 10/31/84 (N/A) MFSMX 425 2.11 1.19 4.43 422 1.82 1.66 0.31 2.93 -0.21 -2.51 1.01 0.85 07/31/26
@ MFS® Massachusetts Municipal Bond Fund 04/09/85 (N/A) MFSSX 4.25 197 0.97 4.21 3.90 1.91 1.52 0.10 271 052 -242 0.88 0.82 07/31/26
@ MFS® Mississippi Municipal Bond Fund 08/06/92 (N/A) MISSX 425 1.86 0.93 418 4.65 2.02 1.42 0.06 2.68 020 -2.32 1.07 0.76  07/31/26
@ MFS® New York Municipal Bond Fund 06/06/88 (N/A) MSNYX 4.25 2.15 1.08 491 3.83 2.18 1.71 0.21 341 058 217 0.96 0.83 07/31/26
@ MFS® North Carolina Municipal Bond Fund 10/31/84 (N/A) MSNCX 425 1.98 1.14 431 4.04 2.20 154 0.26 2.81 -0.38  -2.14 0.86 0.84 07/31/26
@ MFS® Pennsylvania Municipal Bond Fund 02/01/93 (N/A) MFPAX 425 239 1.26 455 426 2.03 1.95 0.38 304 -017 231 0.95 0.69 07/31/26
@ MFS® South Carolina Municipal Bond Fund 10/31/84 (N/A) MFSCX 425 1.83 0.93 434 416 2.20 139 0.06 2.84  -0.27 -2.15 0.91 0.84 07/31/26
@ MFS® Virginia Municipal Bond Fund 10/31/84 (N/A) MSVAX 4.25 1.94 0.93 414 3.81 1.89 1.50 0.06 264 060 -244 0.90 0.82 07/31/26
@ MFS® West Virginia Municipal Bond Fund 10/31/84 (N/A) MFWVX 425 1.94 1.15 414 4.05 1.80 1.50 0.27 2.65 -0.37 -2.52 1.02 0.87 07/31/26

* Periods less than one year are actual, not annualized.

** A small portion of income may be subject to state, federal, and/or alternative minimum tax. Capital gains, if any, are subject to a capital gains tax.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class A shares ("A") results include the maximum sales charge.
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As of February 28, 2(;26 @ MFS
Class A MFS Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassA  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
STOCK FUNDS
Massachusetts Investors Growth Stock Fund 01/01/35 (N/A) MIGFX 6.16 28.69 0.77 39.91 2243 26.20 -19.24 24.08 16.33 9.88 0.71 0.71 —
Massachusetts Investors Trust 07/15/24 (N/A) MITTX 8.77 23.56 -5.31 3191 14.12 2682  -1634 19.15 19.68 13.57 0.70 0.70 —
MFS® Blended Research® Core Equity Fund 08/07/97 (N/A) MUEAX 8.12 20.34 -8.05 28.44 15.10 29.03 -16.25 27.96 24.90 15.80 0.66 0.65 01/31/27
MFS® Blended Research® Growth Equity Fund ' 09/15/15 (N/A) BRWAX 6.38 26.56 -5.11 32.01 30.47 2864  -29.97 40.78 35.29 16.62 0.68 0.64  09/30/26
MFS® Blended Research® Mid Cap Equity Fund 08/19/16 (N/A) BMSFX - 18.81 -11.41 29.97 10.10 26.43 -13.93 19.41 19.04 7.76 0.92 0.84 09/30/26
MFS® Blended Research® Small Cap Equity Fund 09/15/15 (N/A) BRSDX | 20.01 13.52 -5.67 25.92 1.85 2874 -18.63 18.49 460 5.52 1.13 099  09/30/26
MFS® Blended Research® Value Equity Fund 09/15/15 (N/A) BRUDX 13.85 16.36 -8.58 23.00 1.44 25.90 -4.37 14.26 12.63 15.01 0.69 0.64 09/30/26
MFS® Core Equity Fund 01/02/96 (N/A) MRGAX | 11.09 24.46 -4.11 32.73 18.55 25.08  -17.19 22.86 20.07 12.38 0.89 0.88 12/31/26
MFS® Equity Income Fund 09/27/12 (N/A) EQNAX 10.40 19.64 -7.73 25.44 8.32 25.97 -7.12 15.92 12.65 16.91 0.93 0.89 11/30/26
MFS® Growth Fund 09/13/93 (N/A) MFEGX 2.21 30.54 234 37.35 31.30 2334 3132 35.79 31.34 12.03 0.84 0.83  03/31/26
MFS® Intrinsic Value Fund 02/08/22 (N/A) UIVVX - - — - — — — 24.62 10.36 12.25 5.96 0.94 11/30/26
MFS® Low Volatility Equity Fund 12/05/13 (N/A) MLVAX 9.77 16.53 -1.41 26.83 11.33 2516 -10.86 12.12 13.68 9.87 0.93 0.89 12/31/26
MFS® Mid Cap Growth Fund 12/01/93 (N/A) OTCAX 433 25.99 0.85 3743 3533 13.74 -28.53 21.00 14.41 3.39 1.03 1.02 12/31/26
MFS® Mid Cap Value Fund 08/31/01 (N/A) MVCAX | 15.38 1338 -11.66 30.54 4.03 30.50 -8.97 12.51 13.66 6.11 0.98 097  01/31/27
MFS® New Discovery Fund 01/02/97 (N/A) MNDAX 8.59 26.08 -1.65 40.78 44.63 1.26 -29.81 13.98 6.05 12.37 1.28 1.21 12/31/26
MFS® New Discovery Value Fund ' 05/26/11 (N/A) NDVAX 26.13 14.65 -11.34 33.27 3.40 3345 -11.07 10.94 9.10 2.19 122 1.21 06/30/26
MFS® Research Fund 10/13/71 (N/A) MFRFX 8.73 23.35 -4.49 33.10 16.63 24.71 -17.26 22.46 18.80 12.82 0.76 0.75 01/31/27
MFS® Technology Fund 01/02/97 (N/A) MTCAX 8.16 38.47 1.59 35.76 46.04 13.37 -36.20 53.89 36.47 16.09 1.12 1.1 12/31/26
MFS® Total Return Fund 10/06/70 (N/A) MSFRX 8.87 12.16 -5.78 20.20 9.71 13.98 -9.66 10.31 7.61 10.98 0.72 0.72 —
MFS® Utilities Fund 02/14/92 (N/A) MMUFX 11.40 14.68 0.85 24.89 6.02 13.85 0.44 -2.25 11.40 14.84 1.02 1.01 02/28/27
MFS® Value Fund 01/02/96 (N/A) MEIAX 13.86 17.45 -10.07 29.74 3.66 25.08 -6.13 7.89 11.64 12.87 0.80 0.79 12/31/26

' Performance information prior to March 7, 2022, reflects time periods when the fund was classified as a diversified fund. The fund was reclassified from diversified to non-diversified effective March 7, 2022.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

FIncluded in all fund classes’ total returns for the year ended December 31, 2017, are proceeds received from a non-recurring litigation settlement against Household International Inc. Had these proceeds not been included, all total returns
within calendar year 2017 would have been lower by 0.89%.

$1.0n August 14, 2019, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class A MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '

ClassA  Comparable
Inception  Share Class Waiver
Date Inception Date Symbol | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data

ASSET ALLOCATION STRATEGIES

MFS® Aggressive Growth Allocation Fund 06/28/02 (N/A) MAAGX 7.24 22.92 -6.97 29.67 15.48 18.89 -17.09 15.98 11.81 14.88 1.00 1.00 —

MFS® Conservative Allocation Fund 06/28/02 (N/A) MACFX 542 10.78 -3.10 17.09 11.59 7.85  -1348 10.44 6.56 9.54 0.83 0.83 —

MFS® Diversified Income Fund ? 05/26/06 (N/A) DIFAX 8.49 8.64 -3.69 17.38 2.15 9.30 -13.01 9.23 5.14 9.34 0.96 0.89 06/30/26
MFS® Global Alternative Strategy Fund 3 12/20/07 (N/A) DVRAX | -3.73 6.18 -0.71 12.81 442 343 -5.46 8.95 9.45 10.60 1.51 130 02/28/27
MFS® Growth Allocation Fund 06/28/02 (N/A) MAGWX 7.56 18.90 -5.87 26.26 14.46 15.70 -16.08 14.61 10.40 13.35 0.95 0.94 09/30/26
MFS® Lifetime® 2025 Fund 11/02/12 (N/A) LTTAX 7.28 13.06 -4.24 17.53 10.37 828  -12.55 10.14 6.43 9.03 0.93 0.70  08/31/26
MFS® Lifetime” 2030 Fund 09/29/05 (N/A) MLTAX 8.60 16.91 -5.96 21.73 11.62 12.45 -13.99 12.16 8.13 10.47 0.92 0.73 08/31/26
MFS® Lifetime® 2035 Fund 11/02/12 (N/A) LFEAX 8.87 19.13 -7.28 24.76 12.61 16.89  -15.02 14.55 10.31 12.87 0.98 0.77  08/31/26
MFS® Lifetime® 2040 Fund 09/29/05 (N/A) MLFAX 8.73 20.47 -7.82 25.86 12.88 18.59 -15.48 16.01 12.06 14.82 1.01 0.81 08/31/26
MFS® Lifetime® 2045 Fund 11/02/12 (N/A) LTMAX 8.81 20.87 -8.12 26.44 13.01 1992  -15.70 16.32 12.60 15.40 1.04 0.81 08/31/26
MFS® Lifetime® 2050 Fund 09/15/10 (N/A) MFFSX 8.80 20.86 -8.12 26.49 13.01 20.11 -15.87 16.55 12.92 15.97 1.05 0.82 08/31/26
MFS® Lifetime® 2055 Fund 11/02/12 (N/A) LFIAX 8.74 20.93 -8.21 26.47 13.05 20.13 -15.82 16.51 12.90 15.99 1.08 0.82 08/31/26
MFS® Lifetime® 2060 Fund 12/06/16 (N/A) MFJAX - 20.92 -8.16 26.58 13.23 20.10 -15.97 16.51 12.99 15.82 1.16 0.82 08/31/26
MFS® Lifetime® 2065 Fund 09/01/21 (N/A) LFTFX - - - - — — -16.13 16.58 12.98 15.87 2.03 0.82  08/31/26
MFS® Lifetime” Income Fund 09/29/05 (N/A) MLLAX 5.03 8.05 -2.64 13.52 9.87 6.29 -11.76 9.34 5.97 8.94 0.88 0.69 08/31/26
MFS® Managed Wealth Fund 06/27/14 (N/A) MNWAX -1.16 6.67 1.95 8.67 2.85 1.13 -2.33 5.18 6.10 7.50 1.91 1.39 09/30/26

(N/A)

MFS® Moderate Allocation Fund 06/28/02 N/A MAMAX 6.47 14.81 -4.46 21.73 13.61 1170 -15.20 12.49 8.40 1.7 0.89 0.89 —

2 Performance information prior to June 15, 2021 reflects time periods when the fund did not have an investment strategy of allocating a portion of its assets to investment grade quality debt instruments. The fund’s investment strategies
changed effective June 15, 2021.

3 Performance information for periods prior to July 13, 2018 reflects periods when a subadvisor was responsible for managing the fund’s tactical asset allocation overlay under a different investment process.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class A MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '

ClassA  Comparable
Inception  Share Class Waiver
Date Inception Date Symbol | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data

GLOBAL/INTERNATIONAL FUNDS
MFS® Blended Research® Emerging Markets Equity

Fund 09/15/15 (N/A) BRKAX | 14.43 38.74  -16.66 18.75 9.73 342 -19.26 9.56 13.89 3344 1.57 124 12/31/26
MFS® Blended Research” International Equity Fund ~ 09/15/15 (N/A) BRXAX 1.32 2684  -15.78 21.78 8.88 1323 -13.59 14.01 11.64 39.58 0.78 077 12/31/26
MFS® Emerging Markets Equity Fund 10/24/95 (N/A) MEMAX 8.60 3738  -14.02 19.78 10.17 698  -20.11 10.88 10.98 33.48 1.35 1.31 09/30/26
MFS® Emerging Markets Equity Research Fund 02/23/21 (N/A) EEMPX — — — — — — 2247 891 7.03 30.66 10.09 1.31 11/30/26
MFS® Global Equity Fund 09/07/93 (N/A) MWEFX 7.07 23.62 -9.82 30.22 13.87 17.04  -17.95 14.21 5.48 13.40 1.22 117 02/28/27
MFS® Global Growth Fund 11/18/93 (N/A) MWOFX 5.08 31.38 -4.94 3535 20.23 1836 -19.30 20.60 10.68 7.13 131 122 02/28/27
MFS® Global New Discovery Fund 12/16/11 (N/A) GLNAX 6.59 29.42 -8.56 30.27 23.59 11.86  -27.07 18.15 2.33 8.12 1.76 135 12/31/26
MFS® Global Real Estate Fund 03/11/09 (N/A) MGLAX 723 12.64 -3.92 26.04 1.88 2947  -27.20 10.92 -3.11 337 1.19 118 12/31/26
MFS® Global Total Return Fund 09/04/90 (N/A) MFWTX 5.28 15.14 -7.18 18.24 9.30 827  -10.82 10.26 3.96 15.68 1.20 1.09  02/28/27

MFS® International Diversification Fund 09/30/04 (N/A) MDIDX 2.16 2994  -11.24 25.68 14.97 741 1730 14.02 6.12 27.54 1.10 1.08  09/30/26

MFS® International Equity Fund ' 02/08/23  01/31/96(R6)  MIE)X 0.05 2769 -10.89 28.07 10.81 1516 -14.83 18.67 3.76 22.82 0.99 0.98 10/31/26
MFS® International Growth Fund 10/24/95 (N/A) MGRAX 2.39 32.17 -9.08 26.82 15.45 923  -1532 14.52 8.84 20.78 1.07 1.06  09/30/26
MFS® International Intrinsic Value Fund % 10/24/95 (N/A) MGIAX 393 26.83 922 25.56 20.15 1029  -23.26 17.64 7.15 32.80 1.03 1.02  09/30/26
MFS® International Large Cap Value Fund 06/30/20 (N/A) MKVBX = = = = = 14.44 9.14 1593 6.39 39.81 1.02 096  09/30/26
MFS® International New Discovery Fund %2 10/09/97 (N/A) MIDAX 0.22 3175 -10.66 22.52 9.71 467  -1881 12.78 0.65 16.61 1.29 128  01/31/27
MFS® Low Volatility Global Equity Fund 12/05/13 (N/A) MVGAX 572 18.15 -2.61 20.32 5.11 16.62 -8.41 13.43 12.39 16.21 1.02 0.99 12/31/26
MFS® Research International Fund 01/02/97 (N/A) MRSAX -1.10 2805  -14.21 27.67 12.90 1160  -17.51 13.10 2.85 22.34 1.00 0.99 12/31/26

M Performance for Class A shares for periods prior to their offering is derived from the performance of the fund’s Class R6 shares, adjusted to take into account differences in sales loads and class-specific operating expenses, such as Rule
12b-1 fees and certain shareholder servicing (including sub-accounting) costs, if any. In addition, the performance shown for Class A shares for periods prior to their offering does not reflect any applicable fee reductions and waivers and
expense reimbursements that were in effect prior to the offering of Class A shares. Please see the prospectus for additional information about performance and expenses.

£l Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

$2 Effective May 29, 2015, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

$3 Effective November 29, 2019 the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.

Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2(;26 @ MFS
Class A MFS Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassA  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
BOND FUNDS
MFS® Core Bond Fund 06/22/22 (N/A) MCBEX - - — — — — — 6.07 1.63 6.83 1.51 0.64 08/31/26
MFS® Corporate Bond Fund 05/08/74 (N/A) MFBFX 5.81 6.06 -3.20 14.41 10.99 -148  -16.61 8.84 2.77 733 0.77 0.76  08/31/26
MFS® Emerging Markets Debt Fund 03/17/98 (N/A) MEDAX 9.21 9.33 -5.22 13.78 7.73 -2.65 -15.04 10.19 6.79 12.25 1.08 1.07 11/30/26
MFS® Emerging Markets Debt Local Currency Fund ~ 09/15/11 (N/A) EMLAX 9.49 14.44 -6.37 15.76 244 -8.30 -8.98 13.22 -4.41 19.16 1.25 111 02/28/27
MFS® Global High Yield Fund 07/01/98 (N/A) MHOAX 12.92 7.10 -3.10 13.99 4.04 2.71 -10.03 12.42 8.31 8.24 1.25 1.02 05/31/27
MFS® Global Opportunistic Bond Fund * 06/02/10 (N/A) MGBAX 233 7.58 2.39 8.13 10.71 321 -11.12 8.35 243 5.61 0.95 094  03/31/26
MFS® Government Securities Fund 07/25/84 (N/A) MFGSX 0.52 191 0.27 6.19 6.24 -2.18 -12.22 3.83 0.44 6.61 0.78 0.77 06/30/26
MFS® High Income Fund 02/17/78 (N/A) MHITX | 13.38 6.13 -3.30 14.43 4.42 320  -10.56 12.18 6.58 8.69 0.89 0.88  05/31/26
MFS® Income Fund ® 10/29/87 (N/A) MFIOX 7.84 5.68 -2.39 11.33 9.45 -0.30 -13.57 7.44 2.64 7.35 0.80 0.73 02/28/27
MFS® Inflation-Adjusted Bond Fund 09/30/03 (N/A) MIAAX 3.98 2.4 -1.97 7.99 10.25 450  -11.91 214 1.39 6.13 0.83 0.65  02/28/27
MFS® Limited Maturity Fund 02/26/92 (N/A) MQLFX 1.44 1.29 117 472 414 -0.25 -4.27 5.94 5.15 5.69 0.74 0.58 08/31/26
MFS® Municipal High Income Fund 02/24/84 (N/A) MMHYX 1.81 7.64 2.08 9.60 338 530 -13.84 6.14 7.09 3.51 0.70 0.61 05/31/26
MFS® Municipal Income Fund 09/07/93 (N/A) MFIAX 0.99 5.89 1.00 8.14 4.05 3.00 -11.08 6.72 3.40 335 0.77 0.76 07/31/26
MFS® Municipal Intermediate Fund 05/18/21 (N/A) MIUAX - - - — — — -7.41 5.85 2.64 521 0.84 0.70 07/31/26
MFS® Municipal Limited Maturity Fund 03/17/92 (N/A) MTLFX 0.05 3.22 1.28 5.31 3.26 0.71 -5.28 435 2.89 495 0.72 0.59 08/31/26
MFS® Total Return Bond Fund 01/04/99 (N/A) MRBFX 3.54 408 -1.28 9.89 8.68 -1.06 -13.96 7.06 2.30 7.17 0.77 0.60  08/31/26

* Performance information prior to April 30, 2021, reflects time periods when the fund (i) had a policy of primarily investing in investment grade quality debt instruments and (ii) did not have a policy to engage in a currency hedging
strategy to primarily expose the fund to the U.S. dollar. The fund’s investment policies and strategies changed effective April 30, 2021.

® Performance information prior to December 2, 2019 reflects time periods when the fund had (i) a policy permitting the fund to invest up to 100% of its assets in below investment grade quality debt instruments and (ii) a policy permitting
the fund to invest in equity securities as a principal investment strategy. The fund’s investment policies and strategies changed effective December 2, 2019.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2(;26 @ MFS
Class A MFS Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '

ClassA  Comparable
Inception  Share Class Waiver
Date Inception Date Symbol | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data

STATE TAX-ADVANTAGED BOND FUNDS**

MFS® Alabama Municipal Bond Fund 02/01/90 (N/A) MFALX 0.24 4.47 1.03 7.02 4.04 1.86 -10.77 6.42 1.56 3.40 1.08 0.90 07/31/26
MFS® Arkansas Municipal Bond Fund 02/03/92 (N/A) MFARX 0.00 4.09 1.23 6.19 424 2.38 9.28 5.85 1.75 3.85 0.95 070  07/31/26
MFS® California Municipal Bond Fund 06/18/85 (N/A) MCFTX 0.95 6.14 0.94 8.33 4.00 2.93 -11.63 6.97 2.72 2.86 0.84 0.65 07/31/26
MFS® Georgia Municipal Bond Fund 06/06/88 (N/A) MMGAX 0.27 432 0.77 6.94 3.49 201 -10.25 6.41 1.91 343 0.99 090  07/31/26
MFS® Maryland Municipal Bond Fund 10/31/84 (N/A) MFSMX 0.63 439 1.28 6.40 3.97 2.55 -9.94 6.53 1.94 3.59 1.01 0.85 07/31/26
MFS® Massachusetts Municipal Bond Fund 04/09/85 (N/A) MFSSX 0.38 485 0.76 731 3.68 202 -10.26 6.14 2.20 2.96 0.88 082  07/31/26
MFS® Mississippi Municipal Bond Fund 08/06/92 (N/A) MISSX -0.03 4.06 1.03 6.56 423 1.95 -9.82 492 1.85 3.80 1.07 0.76 07/31/26
MFS® New York Municipal Bond Fund 06/06/88 (N/A) MSNYX 0.35 5.56 0.58 7.72 3.80 296  -1233 7.33 3.19 2.39 0.96 0.83 07/31/26
MFS® North Carolina Municipal Bond Fund 10/31/84 (N/A) MSNCX 0.21 435 0.69 6.84 3.80 2.16 -9.74 5.88 2.28 3.17 0.86 0.84 07/31/26
MFS® Pennsylvania Municipal Bond Fund 02/01/93 (N/A) MFPAX 1.09 5.15 143 7.40 4.54 264 -10.21 5.49 3.10 3.49 0.95 069  07/31/26
MFS® South Carolina Municipal Bond Fund 10/31/84 (N/A) MFSCX -0.11 433 1.02 6.52 4.04 1.77 -10.65 6.14 2.21 3.09 0.91 0.84 07/31/26
MFS® Virginia Municipal Bond Fund 10/31/84 (N/A) MSVAX 0.49 4.01 1.23 6.83 439 1.82 -9.88 5.88 1.87 3.20 0.90 0.82 07/31/26
(N/A)

MFS® West Virginia Municipal Bond Fund 10/31/84 N/A MFWVX 0.27 398 1.01 6.25 4.06 2.04 9.36 6.01 1.96 3.41 1.02 0.87  07/31/26

** A small portion of income may be subject to state, federal, and/or alternative minimum tax. Capital gains, if any, are subject to a capital gains tax.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class B MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:E:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class B Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
STOCK FUNDS
(@ Massachusetts Investors Growth Stock Fund 09/07/93 (N/A) MIGBX 4.00 13.50 848 1364 451 -330 | 1350 821 1286 088 -7.17 1.46 1.46 -
(@ Massachusetts Investors Trust 09/07/93 (N/A) MITBX 4.00 1270 1053 1692 11.95 161 | 1270 1027 16.19 806 -239 145 1.45 —
@ MFS® Blended Research® Core Equity Fund 08/11/97 (N/A) MUSBX 4.00 1345 1372 2095 1497 139 | 1345 1348 2026 1097 -2.61 1.4 140  01/31/27
@ MFS® Blended Research® Growth Equity Fund ! 09/15/15 (N/A) BRWBX 4.00 15.44 1313 2546 1415 -335 | 1544 1289 2483 1015 -7.21 1.43 139 09/30/26
(@ MFS® Blended Research® Mid Cap Equity Fund 08/19/16 (N/A) BMSBX 4.00 1048 1044 1413 1241 6.16 | 1048 1017 1336 8.41 2.16 1.67 159  09/30/26
@ MFS® Blended Research® Small Cap Equity Fund 09/15/15 (N/A) BRSBX 4.00 9.24 464 837 15.03 7.06 9.24 433 751 11.03 3.06 1.88 1.74  09/30/26
(@ MFS® Blended Research® Value Equity Fund 09/15/15 (N/A) BRUEX 4.00 1111 1189 1511  16.70 734 | 1111 1163 1435 1270 334 1.44 139  09/30/26
@ MFS® Core Equity Fund 01/02/97 (N/A) MRGBX 4.00 1353 1037 1660 10.79 063 | 1353 1010 1586 699 -337 1.64 163  12/31/26
@ MFS® Equity Income Fund 09/27/12 (N/A) EQNBX 4.00 1206 1223 16.19  20.19 763 | 1206 1198 1545 16.19 3.63 1.68 164  11/30/26
@ MFS® Growth Fund 12/29/86 (N/A) MEGBX 4.00 14.69 928 2133 625 -5.16 | 14.69 9.03 20.65 290 -89 1.59 1.58  03/31/26
@ MFS® Low Volatility Equity Fund 12/05/13 (N/A) MLVBX 4.00 1081 1003 1321 1133 6.01 | 10.81 9.75 1242 7.45 2.01 1.68 164 12/31/26
@ MFS® Mid Cap Growth Fund 12/01/93 (N/A) OTCBX 4.00 11.10 270 10.23 211 =017 | 11.10 2.41 941 -120 -4.16 1.78 177 12/31/26
@ MFS® Mid Cap Value Fund 11/01/01 (N/A) MCBVX 4.00 10.30 953 1115 1283 7.72 | 1030 925 1034 8.83 372 1.73 172 01/31/27
@ MFS® New Discovery Fund 11/03/97 (N/A) MNDBX 4.00 1126 -120 865 17.35 417 | 1126  -148 779 1335 0.17 2.03 196  12/31/26
(@ MFS® New Discovery Value Fund ' 05/26/11 (N/A) NDVBX 4.00 10.55 6.57 6.68  10.02 7.71 | 10.55 6.27 5.81 6.04 371 1.97 196  06/30/26
@ MFS® Research Fund 09/07/93 (N/A) MFRBX 4.00 1273 1011 1648 10.90 0.02 | 1273 984 1574 717 398 1.51 150  01/31/27
(@ MFS® Technology Fund 04/14/00 (N/A) MTCBX 4.00 17.71 958 2775 1074 578 | 17.71 939 27.14 720 955 1.87 186 12/31/26
@ MFS® Total Return Fund 08/23/93 (N/A) MTRBX 4.00 7.41 627 1024 1153 5.10 7.41 5.96 9.41 7.53 1.10 1.47 1.47 —
@ MFS® Utilities Fund 09/07/93 (N/A) MMUBX 4.00 998 1078 13.16 2763 1278 998 1051 1237 2363 8.78 1.77 176 02/28/27
@ MFS® Value Fund 11/04/97 (N/A) MFEBX 4.00 10.22 987 1259 1207 6.00 | 10.22 959 11.80 8.07 2.00 1.55 1.54  12/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

* Periods less than one year are actual, not annualized.

' Performance information prior to March 7, 2022, reflects time periods when the fund was classified as a diversified fund. The fund was reclassified from diversified to non-diversified effective March 7, 2022.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

FIncluded in all fund classes’ total returns for the year ended December 31, 2017, are proceeds received from a non-recurring litigation settlement against Household International Inc. Had these proceeds not been included, all total returns
within calendar year 2017 would have been lower by 0.89%.

$1.0n August 14, 2019, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class B shares ("B") results include the applicable contingent deferred sales charge (CDSC), which declines over six years from 4% to 0%. The elimination of the charge begins six years after the end of the month in which shares were
initially purchased.
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As of February 28, 2026

Class B MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

Average Annual Total Returns (%)

I MFs

Expense Ratios (%) !

(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges

(® Semiannually Class B Comparable

@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
ASSET ALLOCATION STRATEGIES

@ MFS® Aggressive Growth Allocation Fund 06/28/02 (N/A) MBAGX 4.00 10.80 803 1414 1637 5.06 | 10.80 774 1337 1237 1.06 1.75 1.75 —

@ MFS® Conservative Allocation Fund 06/28/02 (N/A) MACBX 4.00 557 3.65 8.40 8.87 2.63 557 330 7.54 487  -137 1.58 1.58 —

@ MFS® Global Alternative Strategy Fund ? 12/20/07 (N/A) DVRBX 4.00 416 537 9.14 7.90 231 4.16 5.04 8.29 390 -1.69 2.26 205  02/28/27
@ MFS” Growth Allocation Fund 06/28/02 (N/A) MBGWX 4.00 9.37 679 1250 14.07 412 9.37 648 11.71  10.07 0.12 1.70 169  09/30/26
@ MFS® Lifetime® 2025 Fund 11/02/12 (N/A) LTTBX 4.00 5.96 3.64 7.94 8.50 2.57 5.96 331 7.08 450 143 1.68 145  08/31/26
@ MFS” Lifetime® 2030 Fund 09/29/05 (N/A) MLTBX 4.00 7.69 5.01 965 1020 291 7.69 469 8.81 620 -1.09 1.67 148  08/31/26
@ MFS® Lifetime® 2035 Fund 11/02/12 (N/A) LFEBX 4.00 9.25 687 1203 1343 374 9.25 657 11.23 943  -0.26 1.73 152 08/31/26
@ MFS® Lifetime® 2040 Fund 09/29/05 (N/A) MLFBX 4.00 10.17 817 1394 1632 468 | 10.17 787 1316 1232 0.68 1.76 1.56  08/31/26
@ MFS® Lifetime® 2045 Fund 11/02/12 (N/A) LTMBX 4.00 10.53 868 1455 1746 517 | 10.53 839 1379 1346 1.17 1.79 1.56  08/31/26
@ MFS® Lifetime® 2050 Fund 09/15/10 (N/A) MFFRX 4.00 10.68 897 1506 1852 563 | 10.68 869 1430 1452 1.63 1.80 1.57  08/31/26
@ MFS® Lifetime® 2055 Fund 11/02/12 (N/A) LFIBX 4.00 10.67 898 1509 1854 5.67 | 10.67 870 1433 1454 1.67 1.83 157 08/31/26
@ MFS® Lifetime® 2060 Fund 12/06/16 (N/A) MFJBX 4.00 10.34 923 1558 19.26 577 | 10.34 895 1483 1526 1.77 1.91 157  08/31/26
@ MFS® Lifetime® Income Fund 09/29/05 (N/A) MLLBX 4.00 456 323 7.58 8.49 253 4.56 290 6.71 449 147 1.63 144 08/31/26
@ MFS® Managed Wealth Fund 06/27/14 (N/A) MNWBX 4.00 2.92 3.05 5.69 377  -0.08 292 2.69 478 -023 -4.08 2.66 214 09/30/26
@ MFS® Moderate Allocation Fund 06/28/02 (N/A) MMABX 4.00 7.49 516 1049 1177 336 7.49 483 9.67 777 064 1.64 1.64 —

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

* Periods less than one year are actual, not annualized.

2 Performance information for periods prior to July 13, 2018 reflects periods when a subadvisor was responsible for managing the fund’s tactical asset allocation overlay under a different investment process.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class B shares ("B") results include the applicable contingent deferred sales charge (CDSC), which declines over six years from 4% to 0%. The elimination of the charge begins six years after the end of the month in which shares were
initially purchased.
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As of February 28, 2026

Class B MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

Distribution Frequency, if applicable
@ Annually

Average Annual Total Returns (%)

Not Including Sales Charges

Including Sales Charges

I MFs

Expense Ratios (%) !

(® Semiannually Class B Comparable

@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver

@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
GLOBAL/INTERNATIONAL FUNDS

@ ';"anS y Blended Research Emerging MarketsEauity —oq 15,5 y/p) BRKBX 400 | 1063 787 2234 5121 1521 | 1063 757 2167 4721 1121 | 232 199 12/31/26
(@ MFS® Blended Research® International Equity Fund ~ 09/15/15 (N/A) BRXBX 4.00 11.02 1259 2280 46.14 11.31 11.02 1234 2213 4214 7.31 1.53 152 12/31/26
@ MFS® Emerging Markets Equity Fund 10/24/95 (N/A) MEMBX 4.00 8.72 477 2001 4188 1048 8.72 444 1931 3788 6.48 2.10 206 09/30/26
@ MFS® Global Equity Fund 12/29/86 (N/A) MWEBX 4.00 8.54 495 8.71 6.97 0.35 8.54 471 8.00 3.53 -3.65 197 192 02/28/27
@ MFS® Global Growth Fund 11/18/93 (N/A) MWOBX 4.00 10.69 511 9.89 304 -182 | 10.69 479 9.05 -0.81 -5.75 2.06 197  02/28/27
@ MFS® Global New Discovery Fund 12/16/11 (N/A) GLNBX 4.00 8.66 2.62 896 1477 743 8.66 2.26 8.11 10.77 3.43 2.51 210  12/31/26
(@ MFS® Global Real Estate Fund 12/19/14 (N/A) MGLDX 4.00 4.85 1.31 412 8.26 7.77 4.85 0.94 3.19 4.26 3.77 1.94 193 12/31/26
(@ MFS® Global Total Return Fund 09/07/93 (N/A) MFWBX 4.00 6.43 560 1082 17.50 6.34 6.43 529 10.00 13.50 2.34 1.95 1.84  02/28/27
(@ MFS? International Diversification Fund 09/30/04 (N/A) MDIFX 4.00 9.77 775 1666  31.05 9.52 9.77 745 1592  27.05 552 1.85 1.83  09/30/26
@ MFS? International Growth Fund 10/24/95 (N/A) MGRBX 4.00 10.15 778 1494  20.16 6.88 | 10.15 748 1418 16.16 2.88 1.82 1.81  09/30/26
@ MFS® International Intrinsic Value Fund 10/24/95 (N/A) MGIBX 4.00 10.47 933 1950 34.05 964 | 1047 9.06 1879 30.05 5.64 1.78 1.77  09/30/26
@ MFS® International New Discovery Fund s 10/02/00 (N/A) MIDBX 4.00 6.70 382 1081 23.50 8.50 6.70 348 999 19.50 4.50 2.04 203 01/31/27
@ MFS® Low Volatility Global Equity Fund 12/05/13 (N/A) MVGBX 4.00 9.51 10.75 1569  19.59 7.46 9.51 1048 1494 1559 3.46 1.77 174 12/31/26
@ MFS® Research International Fund 01/02/98 (N/A) MRIBX 4.00 8.83 7.01 1409 2719 1081 8.83 6.70 1332 23.19 6.81 1.75 174  12/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

* Periods less than one year are actual, not annualized.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

$2 Effective May 29, 2015, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

$3 Effective November 29,2019 the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment

of dividends and capital gains.

Class B shares ("B") results include the applicable contingent deferred sales charge (CDSC), which declines over six years from 4% to 0%. The elimination of the charge begins six years after the end of the month in which shares were

initially purchased.
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As of February 28, 2026

Class B MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

Distribution Frequency, if applicable
@ Annually

Average Annual Total Returns (%)

Not Including Sales Charges Including Sales Charges

I MFs

Expense Ratios (%) !

(® Semiannually Class B Comparable

@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver

@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
BOND FUNDS

@ MFS® Corporate Bond Fund 09/07/93 (N/A) MFBBX 4.00 238 -0.03 5.57 5.40 1.35 238  -0.36 4.66 140  -2.65 1.52 151 08/31/26
@ MFS® Emerging Markets Debt Fund 05/31/02 (N/A) MEDBX 4.00 3.60 1.99 921 1078 1.99 3.60 1.66 8.36 6.78  -2.01 1.83 1.82  11/30/26
@ MFS® Emerging Markets Debt Local Currency Fund ~ 09/15/11 (N/A) EMLBX 4.00 3.64 2.31 9.05 19.59 3.70 3.64 1.97 821 1559  -0.30 2.00 186  02/28/27
@ MFS® Global High Yield Fund 07/01/98 (N/A) MHOBX 4.00 4.86 3.41 8.42 6.27 0.89 4.86 3.09 7.56 227 31 2.00 177 05/31/27
@ MFS® Global Opportunistic Bond Fund * 06/02/10 (N/A) MGBBX 4.00 1.78 033 464 491 1.58 1.78  -0.02 372 091 242 1.70 1.69  03/31/26
@ MFS® Government Securities Fund 08/30/93 (N/A) MFGBX 4.00 023 -091 3.31 4.79 1.71 023 127 237 079 229 1.53 152 06/30/26
@ MFS® High Income Fund 09/27/93 (N/A) MHIBX 4.00 464 3.06 7.77 6.22 0.61 464 2.73 6.90 222 338 1.64 1.63  05/31/26
@ MFS® Income Fund * 09/07/93 (N/A) MIOBX 4.00 2.63 0.32 513 5.40 1.49 263 -0.02 422 140  -251 1.55 148  02/28/27
@ MFS® Inflation-Adjusted Bond Fund 09/01/04 (N/A) MIABX 4.00 147 0.20 2.89 3.67 1.67 147  -0.13 194 033 -233 1.58 140  02/28/27
@ MFS® Limited Maturity Fund 09/07/93 (N/A) MQLBX 4.00 1.78 1.83 497 4.55 092 1.78 1.47 4.05 055  -3.08 1.49 133 08/31/26
@ MFS® Municipal High Income Fund 09/07/93 (N/A) MMHBX 4.00 238 0.86 5.26 3.18 2.08 238 0.51 435 080 -192 1.70 136 05/31/26
@ MFS® Municipal Income Fund 12/29/86 (N/A) MMIBX 4.00 1.73 0.60 4.12 324 1.95 1.73 0.24 319 -076  -2.05 1.52 151 07/31/26
@ MFS® Municipal Limited Maturity Fund 09/07/93 (N/A) MTLBX 4.00 1.33 1.10 378 4.40 1.50 1.33 0.72 284 040  -250 1.47 134 08/31/26
@ MFS® Total Return Bond Fund 12/29/00 (N/A) MRBBX 4.00 1.67 0.01 492 542 1.78 167 -033 4.00 142 222 1.52 135 08/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

* Periods less than one year are actual, not annualized.

3 Performance information prior to April 30, 2021, reflects time periods when the fund (i) had a policy of primarily investing in investment grade quality debt instruments and (ii) did not have a policy to engage in a currency hedging
strategy to primarily expose the fund to the U.S. dollar. The fund’s investment policies and strategies changed effective April 30, 2021.
% Performance information prior to December 2, 2019 reflects time periods when the fund had (i) a policy permitting the fund to invest up to 100% of its assets in below investment grade quality debt instruments and (ii) a policy permitting
the fund to invest in equity securities as a principal investment strategy. The fund’s investment policies and strategies changed effective December 2, 2019.
£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment

of dividends and capital gains.

Class B shares ("B") results include the applicable contingent deferred sales charge (CDSC), which declines over six years from 4% to 0%. The elimination of the charge begins six years after the end of the month in which shares were

initially purchased.
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As of February 28, 2026

Class B MFS” Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

Distribution Frequency, if applicable
@ Annually

Average Annual Total Returns (%)

Not Including Sales Charges

Including Sales Charges

I MFs

Expense Ratios (%) &'

(® Semiannually Class B Comparable

@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
STATE TAX-ADVANTAGED BOND FUNDS**

@ MFS® Alabama Municipal Bond Fund 09/07/93 (N/A) MBABX 4.00 1.17 0.18 357 3.51 1.99 117 -0.19 263 -049  -201 1.83 1.65  07/31/26
@ MFS® Arkansas Municipal Bond Fund 09/07/93 (N/A) MBARX 4.00 1.25 0.44 3.51 3.55 1.65 1.25 0.07 257 045 235 1.70 145  07/31/26
@ MFS® California Municipal Bond Fund 09/07/93 (N/A) MBCAX 4.00 1.60 0.36 3.84 323 2.09 1.60 0.00 290  -077  -191 1.59 140  07/31/26
@ MFS® Georgia Municipal Bond Fund 09/07/93 (N/A) MBGAX 4.00 1.15 0.31 3.49 3.29 1.89 1.15  -0.06 254 071 -2.11 1.74 165 07/31/26
@ MFS® Maryland Municipal Bond Fund 09/07/93 (N/A) MBMDX 4.00 1.35 0.44 3.69 345 1.80 1.35 0.07 275 055 -220 1.76 1.60  07/31/26
@ MFS® Massachusetts Municipal Bond Fund 09/07/93 (N/A) MBMAX 4.00 1.21 0.23 3.44 3.13 1.79 121 -0.14 249 087 221 1.63 157 07/31/26
@ MFS® Mississippi Municipal Bond Fund 09/07/93 (N/A) MBMSX 4.00 1.19 0.26 3,51 398 1.91 119  -0.10 256 -0.02 -2.09 1.82 141 07/31/26
@ MFS® New York Municipal Bond Fund 09/07/93 (N/A) MBNYX 4.00 1.39 033 4.14 3.06 1.96 139  -0.03 321 094 204 1.71 158 07/31/26
@ MFS® North Carolina Municipal Bond Fund 09/07/93 (N/A) MBNCX 4.00 1.21 0.37 3.50 3.27 1.99 1.21 0.00 256 073  -201 1.61 159  07/31/26
@ MFS® Pennsylvania Municipal Bond Fund 09/07/93 (N/A) MBPAX 4.00 1.62 0.49 373 349 1.90 1.62 0.13 280 -051  -210 1.70 144 07/31/26
@ MFS® South Carolina Municipal Bond Fund 09/07/93 (N/A) MBSCX 4.00 1.07 0.18 3.56 339 2.07 1.07  -0.19 262 061  -193 1.66 159  07/31/26
@ MFS® Virginia Municipal Bond Fund 09/07/93 (N/A) MBVAX 4.00 1.17 0.18 336 3.04 1.76 117 -0.18 242 09 224 1.65 157 07/31/26
@ MFS® West Virginia Municipal Bond Fund 09/07/93 (N/A) MBWVX 4.00 1.18 0.37 333 3.17 1.68 1.18 0.01 239 083 232 1.77 1.62  07/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

* Periods less than one year are actual, not annualized.

** A small portion of income may be subject to state, federal, and/or alternative minimum tax. Capital gains, if any, are subject to a capital gains tax.
£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment

of dividends and capital gains.

Class B shares ("B") results include the applicable contingent deferred sales charge (CDSC), which declines over six years from 4% to 0%. The elimination of the charge begins six years after the end of the month in which shares were

initially purchased.
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As of February 28, 2026 @ MES’

Class B MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassB  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
STOCK FUNDS
Massachusetts Investors Growth Stock Fund 09/07/93 (N/A) MIGBX 5.37 27.66 0.07 38.81 21.54 25.25 -19.82 23.14 15.47 9.06 1.46 1.46 —
Massachusetts Investors Trust 09/07/93 (N/A) MITBX 7.95 22.61 -6.06 30.94 13.26 2588  -16.96 18.27 18.77 12.73 1.45 1.45 —
MFS® Blended Research® Core Equity Fund 08/11/97 (N/A) MUSBX 7.32 19.43 -8.74 27.49 14.23 28.07 -16.88 27.00 23.99 14.92 1.41 1.40 01/31/27
MFS® Blended Research® Growth Equity Fund ' 09/15/15 (N/A) BRWBX 5.62 25.68 -5.81 31.07 29.38 2773 -3043 39.64 34.29 15.72 1.43 139  09/30/26
MFS® Blended Research® Mid Cap Equity Fund 08/19/16 (N/A) BMSBX - 17.88 -12.06 28.99 9.34 25.38 -14.53 18.51 18.17 6.95 1.67 1.59 09/30/26
MFS® Blended Research® Small Cap Equity Fund 09/15/15 (N/A) BRSBX 19.12 12.67 -6.42 25.02 1.07 2779  -19.24 17.60 3.79 470 1.88 1.74  09/30/26
MFS® Blended Research® Value Equity Fund 09/15/15 (N/A) BRUEX 12.99 15.57 -9.28 22.10 0.59 25.05 5.1 13.40 11.74 14.22 1.44 139 09/30/26
MFS® Core Equity Fund 01/02/97 (N/A) MRGBX | 10.26 23.56 -4.86 31.80 17.66 2413 -17.82 21.96 19.18 11.53 1.64 1.63 12/31/26
MFS® Equity Income Fund 09/27/12 (N/A) EQNBX 9.60 18.71 -8.38 24.55 7.42 25.11 -7.84 15.04 11.78 16.09 1.68 1.64 11/30/26
MFS® Growth Fund 12/29/86 (N/A) MEGBX 1.44 29.56 1.58 36.32 30.31 2242 3184 34.78 30.36 11.20 1.59 158  03/31/26
MFS® Low Volatility Equity Fund 12/05/13 (N/A) MLVBX 8.97 15.58 -2.16 2593 10.44 24.22 -11.50 11.28 12.80 9.1 1.68 1.64 12/31/26
MFS® Mid Cap Growth Fund 12/01/93 (N/A) OTCBX 3.58 25.01 0.04 36.51 3431 1290  -29.08 20.13 13.55 2.61 1.78 1.77 12/31/26
MFS® Mid Cap Value Fund 11/01/01 (N/A) MCBVX 14.55 12.55 -12.34 29.59 3.22 29.53 -9.66 11.68 12.82 533 1.73 172 01/31/27
MFS® New Discovery Fund 11/03/97 (N/A) MNDBX 7.80 25.06 -2.37 39.76 43.57 0.48 -30.38 13.16 532 11.52 2.03 1.96 12/31/26
MFS® New Discovery Value Fund ' 05/26/11 (N/A) NDVBX 25.19 13.81 -12.01 32.28 2.60 32.49 -11.74 10.12 8.28 1.41 197 1.96 06/30/26
MFS® Research Fund 09/07/93 (N/A) MFRBX 7.93 22.38 -5.17 32.10 15.75 23.78 -17.89 21.56 17.90 11.98 1.51 1.50 01/31/27
MFS® Technology Fund 04/14/00 (N/A) MTCBX 7.39 37.38 0.86 34.70 44.96 12.52 -36.69 52.78 35.44 15.20 1.87 1.86 12/31/26
MFS® Total Return Fund 08/23/93 (N/A) MTRBX 8.04 11.30 -6.47 19.31 8.89 13.11 -10.34 9.47 6.80 10.16 1.47 1.47 —
MFS® Utilities Fund 09/07/93 (N/A) MMUBX | 10.55 13.89 0.03 23.97 5.21 13.02 -0.30 -2.96 10.54 13.97 177 1.76 02/28/27
MFS® Value Fund 11/04/97 (N/A) MFEBX 13.00 16.58 -10.74 28.75 2.88 24.17 -6.84 7.10 10.79 12.02 1.55 1.54 12/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

' Performance information prior to March 7, 2022, reflects time periods when the fund was classified as a diversified fund. The fund was reclassified from diversified to non-diversified effective March 7, 2022.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

FIncluded in all fund classes’ total returns for the year ended December 31, 2017, are proceeds received from a non-recurring litigation settlement against Household International Inc. Had these proceeds not been included, all total returns
within calendar year 2017 would have been lower by 0.89%.

$1.0n August 14, 2019, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class B MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassB  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
ASSET ALLOCATION STRATEGIES
MFS® Aggressive Growth Allocation Fund 06/28/02 (N/A) MBAGX 6.42 21.96 -7.65 28.66 14.68 17.97 -17.72 15.12 10.98 14.01 1.75 1.75 —
MFS® Conservative Allocation Fund 06/28/02 (N/A) MACBX 458 10.00 -3.81 16.19 10.77 7.00 -14.08 9.57 5.79 8.75 1.58 1.58 —
MFS® Global Alternative Strategy Fund 2 12/20/07 (N/A) DVRBX -4.45 541 -1.43 11.93 3.52 2.68 -6.10 8.16 8.66 9.72 2.26 2.05 02/28/27
MFS® Growth Allocation Fund 06/28/02 (N/A) MBGWX 6.70 18.02 -6.53 25.24 13.60 1485  -16.68 13.70 9.62 12.46 1.70 169  09/30/26
MFS® Lifetime” 2025 Fund 11/02/12 (N/A) LTTBX 6.47 12.18 -4.96 16.65 9.56 7.45 -13.17 9.34 5.60 8.15 1.68 1.45 08/31/26
MFS® Lifetime® 2030 Fund 09/29/05 (N/A) MLTBX 7.79 16.02 -6.60 20.75 10.72 1169  -1463 11.29 7.27 9.71 1.67 148  08/31/26
MFS® Lifetime” 2035 Fund 11/02/12 (N/A) LFEBX 8.10 18.19 -7.96 23.87 11.79 15.98 -15.65 13.70 9.49 12.04 1.73 1.52 08/31/26
MFS® Lifetime® 2040 Fund 09/29/05 (N/A) MLFBX 797 19.57 -8.51 24.95 12.00 1774  -16.13 15.14 11.25 13.88 1.76 156  08/31/26
MFS® Lifetime® 2045 Fund 11/02/12 (N/A) LTMBX 8.00 20.08 -8.88 25.51 12.18 19.04 -16.36 15.47 11.77 14.54 1.79 1.56 08/31/26
MFS® Lifetime® 2050 Fund 09/15/10 (N/A) MFFRX 8.01 20.03 -8.86 25.54 12.15 1924  -16.49 15.64 12.08 15.13 1.80 157  08/31/26
MFS® Lifetime” 2055 Fund 11/02/12 (N/A) LFIBX 7.89 20.03 -8.87 25.56 12.15 19.19 -16.44 15.69 12.05 15.09 1.83 157 08/31/26
MFS® Lifetime® 2060 Fund 12/06/16 (N/A) MFJBX - 20.03 -8.82 25.71 12.28 19.24 -16.58 15.69 12.61 15.89 191 1.57 08/31/26
MFS® Lifetime” Income Fund 09/29/05 (N/A) MLLBX 425 7.15 -3.37 12.68 9.06 5.50 -12.43 8.53 5.18 8.13 1.63 1.44 08/31/26
MFS® Managed Wealth Fund 06/27/14 (N/A) MNWBX -1.97 5.69 1.00 7.70 2.02 0.36 -3.13 434 539 6.64 2.66 2.14 09/30/26
MFS® Moderate Allocation Fund 06/28/02 (N/A) MMABX 571 13.94 -5.19 20.92 12.68 10.92 -15.85 11.66 7.60 10.88 1.64 1.64 —

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

2 Performance information for periods prior to July 13, 2018 reflects periods when a subadvisor was responsible for managing the fund’s tactical asset allocation overlay under a different investment process.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class B MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassB  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
GLOBAL/INTERNATIONAL FUNDS
ﬁ”anS y Blended Research” Emerging Markets Equity  oq/15/15 (/a) BRKBX | 1359 3771 -1725 1786 885 267 -1985 872 1301 3240 | 232 199  12/31/26
MFS® Blended Research® International Equity Fund ~ 09/15/15 (N/A) BRXBX 0.61 25.89 -16.39 20.85 797 12.28 -14.22 13.21 10.66 38.57 1.53 1.52 12/31/26
MFS® Emerging Markets Equity Fund 10/24/95 (N/A) MEMBX 7.76 3636 -14.69 1891 9.34 -769  -20.71 10.05 10.16 32.50 210 206 09/30/26
MFS® Global Equity Fund 12/29/86 (N/A) MWEBX 6.29 22.68 -10.50 29.22 13.03 16.19 -18.57 13.36 4.69 12.56 197 192 02/28/27
MFS® Global Growth Fund 11/18/93 (N/A) MWOBX 428 30.39 -5.67 34.36 19.33 1746  -19.91 19.69 9.86 6.33 2.06 1.97 02/28/27
MFS® Global New Discovery Fund 12/16/11 (N/A) GLNBX 5.80 28.45 -9.23 29.22 22.65 11.07 -27.63 17.29 1.54 7.31 2.51 2.10 12/31/26
MFS® Global Real Estate Fund 12/19/14 (N/A) MGLDX 6.44 11.74 -4.65 25.10 1.15 28.50 -27.76 10.15 -3.83 2.56 1.94 1.93 12/31/26
MFS® Global Total Return Fund 09/07/93 (N/A) MFWBX 454 14.26 -7.84 17.32 8.48 7.48 -11.49 9.41 3.21 14.79 1.95 1.84 02/28/27
MFS® International Diversification Fund 09/30/04 (N/A) MDIFX 143 28.91 -11.91 24.74 14.14 662 -17.90 13.12 537 26.55 1.85 1.83 09/30/26
MFS® International Growth Fund 10/24/95 (N/A) MGRBX 1.61 31.13 -9.76 25.92 14.57 8.42 -15.97 13.68 8.04 19.87 1.82 1.81 09/30/26
MFS® International Intrinsic Value Fund % 10/24/95 (N/A) MGIBX 3.17 25.86 -9.90 24.62 19.25 9.49 -23.84 16.75 6.35 31.79 1.78 1.77 09/30/26
MFS® International New Discovery Fund % 10/02/00 (N/A) MIDBX -0.47 30.72 -11.31 21.59 8.89 3.90 -19.41 11.87 -0.10 15.77 2.04 2.03 01/31/27
MFS® Low Volatility Global Equity Fund 12/05/13 (N/A) MVGBX 487 17.26 -3.38 19.37 4.37 15.74 -9.06 12.58 11.51 15.36 177 1.74 12/31/26
MFS® Research International Fund 01/02/98 (N/A) MRIBX -1.86 27.08 -14.85 26.74 12.02 10.78 -18.12 12.27 2.03 21.49 1.75 1.74 12/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

£l Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

$2 Effective May 29, 2015, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

$3 Effective November 29, 2019 the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class B MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '

ClassB  Comparable
Inception  Share Class Waiver
Date Inception Date Symbol | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data

BOND FUNDS

MFS® Corporate Bond Fund 09/07/93 (N/A) MFBBX 5.03 528 -3.94 13.60 10.19 -2.29 -17.23 8.13 192 6.63 1.52 1.51 08/31/26
MFS® Emerging Markets Debt Fund 05/31/02 (N/A) MEDBX 8.46 8.50 -5.96 12.99 6.97 342 -15.67 9.35 6.09 11.39 1.83 1.82 11/30/26
MFS® Emerging Markets Debt Local Currency Fund ~ 09/15/11 (N/A) EMLBX 8.81 13.58 -7.06 14.89 1.67 -8.98 -9.81 12.57 -5.12 18.25 2.00 1.86 02/28/27
MFS® Global High Yield Fund 07/01/98 (N/A) MHOBX | 12.07 6.30 -3.81 13.13 3.26 195  -10.68 11.58 7.50 7.43 2.00 177 05/31/27
MFS® Global Opportunistic Bond Fund * 06/02/10 (N/A) MGBBX 1.69 6.70 -3.15 7.49 9.82 -3.86 -11.85 7.57 1.67 4.83 1.70 1.69 03/31/26
MFS® Government Securities Fund 08/30/93 (N/A) MFGBX -0.13 1.15 -0.48 530 5.56 292 -13.00 3.17 -0.31 5.82 1.53 1.52 06/30/26
MFS® High Income Fund 09/27/93 (N/A) MHIBX 12.54 534 -3.73 13.55 3.64 2.43 -11.19 11.33 579 7.53 1.64 1.63 05/31/26
MFS® Income Fund * 09/07/93 (N/A) MIOBX 7.07 492 -3.09 10.40 8.69 -1.06  -14.19 6.66 1.86 6.57 1.55 148  02/28/27
MFS® Inflation-Adjusted Bond Fund 09/01/04 (N/A) MIABX 3.12 1.75 -2.73 7.1 9.59 372 -12.63 137 0.65 533 1.58 1.40 02/28/27
MFS® Limited Maturity Fund 09/07/93 (N/A) MQLBX 0.67 0.70 0.24 412 337 -1.00 -5.00 5.15 437 491 1.49 133 08/31/26
MFS® Municipal High Income Fund 09/07/93 (N/A) MMHBX 0.89 6.96 132 8.65 2.74 452 -14.47 535 6.30 2.75 1.70 1.36 05/31/26
MFS® Municipal Income Fund 12/29/86 (N/A) MMIBX 0.25 497 0.37 7.21 3.28 2.35 -11.82 593 2.64 2.59 1.52 1.51 07/31/26
MFS® Municipal Limited Maturity Fund 09/07/93 (N/A) MTLBX -0.70 2.46 0.53 4.66 2.38 -0.03 -6.00 3.59 2.14 4.17 1.47 134 08/31/26
MFS® Total Return Bond Fund 12/29/00 (N/A) MRBBX 2.77 3.20 -1.92 9.07 7.86 -1.80 -14.58 6.26 1.54 6.26 1.52 1.35 08/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

® Performance information prior to April 30, 2021, reflects time periods when the fund (i) had a policy of primarily investing in investment grade quality debt instruments and (ii) did not have a policy to engage in a currency hedging
strategy to primarily expose the fund to the U.S. dollar. The fund’s investment policies and strategies changed effective April 30, 2021.

* Performance information prior to December 2, 2019 reflects time periods when the fund had (i) a policy permitting the fund to invest up to 100% of its assets in below investment grade quality debt instruments and (ii) a policy permitting
the fund to invest in equity securities as a principal investment strategy. The fund’s investment policies and strategies changed effective December 2, 2019.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class B MFS” Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassB  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
STATE TAX-ADVANTAGED BOND FUNDS**
MFS® Alabama Municipal Bond Fund 09/07/93 (N/A) MBABX -0.50 3.70 0.28 6.23 3.27 1.10 -11.44 5.63 0.91 2.63 1.83 1.65 07/31/26
MFS® Arkansas Municipal Bond Fund 09/07/93 (N/A) MBARX | -0.75 3.31 0.38 5.50 3.47 1.62 9.95 5.07 0.99 3.08 1.70 145  07/31/26
MFS® California Municipal Bond Fund 09/07/93 (N/A) MBCAX 0.18 534 0.19 7.53 323 2.17 -12.29 6.18 1.96 2.10 1.59 1.40 07/31/26
MFS® Georgia Municipal Bond Fund 09/07/93 (N/A) MBGAX | -0.47 3.54 0.03 6.15 275 125  -10.88 5.61 1.15 2.56 1.74 165  07/31/26
MFS® Maryland Municipal Bond Fund 09/07/93 (N/A) MBMDX -0.03 3.60 0.52 5.61 3.20 1.70 -10.62 5.74 1.18 2.83 1.76 1.60 07/31/26
MFS® Massachusetts Municipal Bond Fund 09/07/93 (N/A) MBMAX | -0.39 405 -0.00 6.49 2.82 125  -1091 5.35 1.54 2.21 1.63 157 07/31/26
MFS® Mississippi Municipal Bond Fund 09/07/93 (N/A) MBMSX -0.70 3.47 0.38 5.76 3.67 1.29 -10.59 4.36 1.19 3.13 1.82 1.41 07/31/26
MFS® New York Municipal Bond Fund 09/07/93 (N/A) MBNYX -0.41 478 -0.09 6.83 3.03 219 -1293 6.44 242 2.23 1.71 1.58 07/31/26
MFS® North Carolina Municipal Bond Fund 09/07/93 (N/A) MBNCX -0.46 3.57 -0.15 6.14 2.96 1.48 -10.42 5.00 1.52 2.50 1.61 1.59 07/31/26
MFS® Pennsylvania Municipal Bond Fund 09/07/93 (N/A) MBPAX 0.32 4.26 0.68 6.70 3.76 188  -10.84 470 2.23 2.72 1.70 144 07/31/26
MFS® South Carolina Municipal Bond Fund 09/07/93 (N/A) MBSCX -0.77 3.46 0.27 573 3.28 1.02 -11.33 535 1.46 2.33 1.66 1.59 07/31/26
MFS® Virginia Municipal Bond Fund 09/07/93 (N/A) MBVAX | -0.27 332 0.39 6.04 3.62 1.06  -10.46 5.00 1.11 243 1.65 157 07/31/26
MFS® West Virginia Municipal Bond Fund 09/07/93 (N/A) MBWVX -0.39 3.10 0.34 5.46 3.28 1.29 -10.04 522 1.20 2.54 177 1.62 07/31/26

Effective June 1, 2019, B shares will be closed to new purchases from new and existing investors.

** A small portion of income may be subject to state, federal, and/or alternative minimum tax. Capital gains, if any, are subject to a capital gains tax.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:E:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class C  Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
STOCK FUNDS
(@ Massachusetts Investors Growth Stock Fund 11/03/97 (N/A) MIGDX 1.00 13.49 848 1363 450 328 | 1349 848 1363 359 425 1.46 1.46 -
(@ Massachusetts Investors Trust 07/01/96 (N/A) MITCX 1.00 1270 1053 1691 11.94 159 | 1270 1053 1691 1097 0.59 145 1.45 —
@ MFS® Blended Research® Core Equity Fund 08/11/97 (N/A) MUECX 1.00 1344 1372 2095 1497 137 | 1344 1372 2095 1397 0.37 1.4 140  01/31/27
@ MFS® Blended Research® Growth Equity Fund ! 09/15/15 (N/A) BRWCX 1.00 15.44 1314 2547 1418 335 | 1544 1314 2547 1318 -432 1.43 139 09/30/26
(@ MFS® Blended Research® Mid Cap Equity Fund 08/19/16 (N/A) BMSDX 1.00 1048 1044 1416 1246 6.18 | 1048 1044 1416 1146 5.18 1.67 159  09/30/26
@ MFS® Blended Research® Small Cap Equity Fund 09/15/15 (N/A) BRSHX 1.00 9.24 4.65 835 15.00 7.01 9.24 465 835 14.00 6.01 1.88 1.74  09/30/26
(@ MFS® Blended Research® Value Equity Fund 09/15/15 (N/A) BRUGX 1.00 1111 1188 1510 16.63 731 [ 1111 1188 1510 1563 6.31 1.44 139  09/30/26
@ MFS® Core Equity Fund 01/02/97 (N/A) MRGCX 1.00 1353 1038 16.61 10.81 062 | 1353 1038 1661 987 -038 1.64 163  12/31/26
@ MFS® Equity Income Fund 09/27/12 (N/A) EQNCX 1.00 1206 1225 1621 2022 764 | 1206 1225 1621 19.22 6.64 1.68 164  11/30/26
@ MFS® Growth Fund 04/01/96 (N/A) MFECX 1.00 14.69 929 2133 624  -517 | 14.69 929 2133 541 611 1.59 1.58  03/31/26
@ MFS’ Intrinsic Value Fund 02/08/22 (N/A) UIVCX 1.00 8.20 — 1423 1356 3.16 8.20 — 1423 1256 2.16 6.71 1.69  11/30/26
@ MFS® Low Volatility Equity Fund 12/05/13 (N/A) MLVGX 1.00 1081 1003 1319 11.26 6.00 | 1081 1003 13.19 1029 5.00 1.68 164 12/31/26
(@ MFS® Mid Cap Growth Fund 08/01/94 (N/A) OTCCX 1.00 11.10 270 1022 215 -0.18 | 11.10 270 1022 133 -1.17 1.78 177 12/31/26
@ MFS® Mid Cap Value Fund 11/01/01 (N/A) MVCCX 1.00 10.30 953 1115 1280 7.72 | 10.30 953 1115 1180 6.72 1.73 172 01/31/27
(@ MFS® New Discovery Fund 11/03/97 (N/A) MNDCX 1.00 1126 -1.19 865 1740 421 | 1126 -1.19 865 1640 3.21 2.03 196  12/31/26
@ MFS® New Discovery Value Fund ' 05/26/11 (N/A) NDVCX 1.00 10.54 6.55 6.68 9.95 767 | 10.54 6.55 6.68 8.96 6.67 1.97 196  06/30/26
(@ MFS® Research Fund 01/03/94 (N/A) MFRCX 1.00 1273 1012 1649 10.89 002 | 1273 1012 1649 99  -0.98 1.51 150  01/31/27
@ MFS® Technology Fund 04/14/00 (N/A) MTCCX 1.00 17.71 959 2776 1074 576 | 17.71 959 27.76 986 -6.70 1.87 186  12/31/26
@ MFS® Total Return Fund 08/01/94 (N/A) MTRCX 1.00 7.42 627 1024 1152 5.06 7.42 627 1024 1052 4.06 1.47 147 —
@ MFS® Utilities Fund 01/03/94 (N/A) MMUCX 1.00 997 1078 13.16 2764 1273 997 1078 13.16 2664 11.73 1.77 176 02/28/27
@ MFS®Value Fund 11/05/97 (N/A) MEICX 1.00 10.22 986 1259 12.06 599 | 10.22 986 1259 11.06 499 1.55 154 12/31/26

* Periods less than one year are actual, not annualized.

! Performance information prior to March 7, 2022, reflects time periods when the fund was classified as a diversified fund. The fund was reclassified from diversified to non-diversified effective March 7, 2022.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

FIncluded in all fund classes’ total returns for the year ended December 31, 2017, are proceeds received from a non-recurring litigation settlement against Household International Inc. Had these proceeds not been included, all total returns
within calendar year 2017 would have been lower by 0.89%.

$1.0n August 14, 2019, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class C shares have no initial sales charge but if they are redeemed within 1 year from the end of the prior month of purchase, they may be subject to a 1% contingent deferred sales charge (CDSC).
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class C  Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
ASSET ALLOCATION STRATEGIES
@ MFS® Aggressive Growth Allocation Fund 06/28/02 (N/A) MCAGX 1.00 10.80 803 1414 1633 5.04 | 10.80 803 1414 1533 4.04 1.75 1.75 -
@ MFS® Conservative Allocation Fund 06/28/02 (N/A) MACVX 1.00 5.56 3.64 837 8.79 2.55 5.56 3.64 8.37 7.79 1.55 1.58 1.58 —
@ MFS® Diversified Income Fund ? 05/26/06 (N/A) DIFCX 1.00 4.80 3.66 819 10.18 432 4.80 3.66 8.19 9.18 332 1.71 1.64  06/30/26
@ MFS® Global Alternative Strategy Fund 3 12/20/07 (N/A) DVRCX 1.00 4.16 5.36 9.15 7.89 2.32 4.16 5.36 9.15 6.89 1.32 2.26 2.05  02/28/27
@ MFS® Growth Allocation Fund 06/28/02 (N/A) MCGWX 1.00 9.36 679 1251 1411 413 9.36 6.79 1251 1311 3.13 1.70 1.69  09/30/26
@ MFS® Lifetime® 2025 Fund 11/02/12 (N/A) LTTCX 1.00 5.95 364 797 8.48 2.56 595 3.64 797 7.48 1.56 1.68 145  08/31/26
@ MFS® Lifetime® 2030 Fund 09/29/05 (N/A) MLTCX 1.00 7.69 5.01 964 1022 2.91 7.69 5.01 9.64 9.22 1.91 1.67 148  08/31/26
@ MFS® Lifetime® 2035 Fund 11/02/12 (N/A) LFECX 1.00 9.25 687 1203 1343 3.74 9.25 6.87 1203 1243 2.74 1.73 152 08/31/26
@ MFS® Lifetime® 2040 Fund 09/29/05 (N/A) MLFCX 1.00 10.17 817 1393 1633 462 | 10.17 817 1393 1533 3.62 1.76 156 08/31/26
@ MFS® Lifetime® 2045 Fund 11/02/12 (N/A) LTMDX 1.00 10.53 867 1454 17.4 512 | 10.53 867 1454 1641 4.12 1.79 1.56  08/31/26
@ MFS® Lifetime® 2050 Fund 09/15/10 (N/A) MFFDX 1.00 10.68 899 1508 1854 561 | 10.68 899 1508 17.54 4.61 1.80 157 08/31/26
@ MFS® Lifetime® 2055 Fund 11/02/12 (N/A) LFICX 1.00 10.68 899 1508 1859 569 | 10.68 899 1508 17.59 4.69 1.83 1.57  08/31/26
@ MFS® Lifetime® 2060 Fund 12/06/16 (N/A) MFJCX 1.00 10.18 893 1505 1843 569 | 10.18 893 1505 1743 4.69 1.91 157  08/31/26
@ MFS® Lifetime® 2065 Fund 09/01/21 (N/A) LFTGX 1.00 6.70 — 15.07 1833 5.61 6.70 — 15.07 1733 4.61 2.78 157 08/31/26
@ MFS® Lifetime® Income Fund 09/29/05 (N/A) MLLCX 1.00 457 3.25 761 8.58 2.62 457 3.25 7.61 7.58 1.62 1.63 144 08/31/26
@ MFS® Managed Wealth Fund 06/27/14 (N/A) MNWCX 1.00 293 3.03 5.66 370  -0.08 293 3.03 5.66 270  -1.08 2.66 214 09/30/26
@ MFS® Moderate Allocation Fund 06/28/02 (N/A) MMACX 1.00 7.49 516 1049 1175 335 7.49 516 1049 1075 235 1.64 1.64 —

* Periods less than one year are actual, not annualized.

2 Performance information prior to June 15, 2021 reflects time periods when the fund did not have an investment strategy of allocating a portion of its assets to investment grade quality debt instruments. The fund’s investment strategies
changed effective June 15, 2021.

% Performance information for periods prior to July 13, 2018 reflects periods when a subadvisor was responsible for managing the fund’s tactical asset allocation overlay under a different investment process.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class C shares have no initial sales charge but if they are redeemed within 1 year from the end of the prior month of purchase, they may be subject to a 1% contingent deferred sales charge (CDSC).
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class C  Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
GLOBAL/INTERNATIONAL FUNDS
@ ';"anS y Blended Research Emerging MarketsEauity —oq 15,5 y/p) BRKCX 100 | 1062 786 2234 5127 1517 | 1062 786 2234 5027 1417 | 232 199  12/31/26
(@ MFS® Blended Research® International Equity Fund ~ 09/15/15 (N/A) BRXCX 1.00 11.02 1259 2279 4610 1123 | 11.02 1259 2279 4510 10.23 1.53 152 12/31/26
@ MFS® Emerging Markets Equity Fund 06/27/96 (N/A) MEMCX 1.00 8.72 477 2001 4188 1047 8.72 477 2001  40.88 9.47 2.10 206 09/30/26
@ MFS® Emerging Markets Equity Research Fund 02/23/21 (N/A) EEMRX 1.00 3.30 447 1771 4386 1185 3.30 447 1771 4286 1085 | 10.84 206  11/30/26
@ MFS® Global Equity Fund 01/03/94 (N/A) MWECX 1.00 8.54 494 8.70 6.93 032 8.54 494 8.70 609 -0.68 1.97 192 02/28/27
@ MFS® Global Growth Fund 01/03/94 (N/A) MWOCX 1.00 10.69 5.1 9.89 3.03 -1.83 | 10.69 511 9.89 2.07 -2.81 2.06 197  02/28/27
@ MFS® Global New Discovery Fund 12/16/11 (N/A) GLNCX 1.00 8.67 2.62 896 1477 743 8.67 2.62 896 13.77 6.43 2.51 210 12/31/26
(@ MFS® Global Real Estate Fund ®' 12/19/14 (N/A) MGLCX 1.00 4.85 1.30 410 8.21 7.73 485 1.30 410 7.21 6.73 1.94 193  12/31/26
@ MFS® Global Total Return Fund 01/03/94 (N/A) MFWCX 1.00 6.43 560 1083 1748 6.33 6.43 560 1083 1648 533 1.95 184  02/28/27
@ MFS° International Diversification Fund 09/30/04 (N/A) MDIGX 1.00 9.76 775 1666  31.05 9.50 9.76 775 1666  30.05 8.50 1.85 1.83  09/30/26
@ MFS® International Growth Fund 07/01/96 (N/A) MGRCX 1.00 10.15 778 1494  20.17 6.88 | 10.15 778 1494 1917 5.88 1.82 1.81  09/30/26
@ MFS° International Intrinsic Value Fund % 07/01/96 (N/A) MGICX 1.00 10.48 933 1950 34.03 9.61 10.48 933 1950 33.03 8.61 1.78 1.77  09/30/26
@ MFS® International Large Cap Value Fund 06/30/20 (N/A) MKVCX 1.00 1552 13.15  20.12  39.56 915 | 1552 13.15 20.12 38.56 8.15 1.77 1.71  09/30/26
@ MFS® International New Discovery Fund S 10/02/00 (N/A) MIDCX 1.00 6.70 382 1081 2348 8.51 6.70 382 1081 2248 7.51 2.04 203  01/31/27
@ MFS® Low Volatility Global Equity Fund 12/05/13 (N/A) MVGCX 1.00 9.51 10.75 1570 1953 7.44 9.51 10.75 1570 1853 6.44 1.77 174 12/31/26
(@ MFS® Research International Fund 01/02/98 (N/A) MRICX 1.00 8.83 7.00 1409 2722 1083 8.83 700 1409 2622 9.83 1.75 174 12/31/26

* Periods less than one year are actual, not annualized.

P Performance for Class C shares includes the performance of the fund’s Class | shares, adjusted to take into account differences in sales loads and class-specific operating expenses (such as Rule 12b-1 fees), if any, for periods prior to their
offering. Please see the prospectus for additional information about performance and expenses.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

$2 Effective May 29, 2015, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

$3 Effective November 29, 2019 the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class C shares have no initial sales charge but if they are redeemed within 1 year from the end of the prior month of purchase, they may be subject to a 1% contingent deferred sales charge (CDSC).
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Average annual total returns with capital gain distributions and income dividends reinvested.

o ) ) Average Annual Total Returns (%) Expense Ratios (%) !
(DéstrAI:ﬁ:;TyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges
(® Semiannually Class C  Comparable
@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
BOND FUNDS
@ MFS® Core Bond Fund 06/22/22 (N/A) MCBCX 1.00 3.07 — 438 5.28 1.80 3.07 — 438 428 0.80 2.26 139  08/31/26
@ MFS” Corporate Bond Fund 01/03/94 (N/A) MFBCX 1.00 238  -0.03 5.57 5.41 1.35 238 -0.03 5.57 4.41 0.35 1.52 151 08/31/26
@ MFS® Emerging Markets Debt Fund 05/31/02 (N/A) MEDCX 1.00 3.59 1.98 9.18 10.79 1.99 3.59 1.98 9.18 9.79 0.99 1.83 1.82  11/30/26
@ MFS® Emerging Markets Debt Local Currency Fund ~ 09/15/11 (N/A) EMLCX 1.00 3.62 231 9.00 19.62 3.70 3.62 231 9.00 1862 2.70 2.00 186 02/28/27
@ MFS® Global High Yield Fund 07/01/98 (N/A) MHOCX 1.00 486 3.40 8.43 6.27 0.89 4.86 3.40 8.43 527  -0.11 2.00 1.77  05/31/27
@ MFS” Global Opportunistic Bond Fund * 06/02/10 (N/A) MGBDX 1.00 1.78 033 464 491 1.58 1.78 033 464 3.91 0.58 1.70 169  03/31/26
@ MFS® Government Securities Fund 04/01/96 (N/A) MFGDX 1.00 023  -0.90 335 490 1.71 023  -0.90 335 3.90 0.71 1.53 152 06/30/26
@ MFS® High Income Fund 01/03/94 (N/A) MHICX 1.00 4.67 3.06 7.76 6.56 0.61 4.67 3.06 7.76 556  -0.39 1.64 163 05/31/26
@ MFS® Income Fund® 09/01/94 (N/A) MIOCX 1.00 2.63 0.34 5.19 5.58 1.66 2.63 0.34 5.19 458 0.66 1.55 148  02/28/27
@ MFS® Inflation-Adjusted Bond Fund 09/01/04 (N/A) MIACX 1.00 1.36 0.10 2.76 3.50 1.57 1.36 0.10 2.76 2.50 0.57 1.58 1.50  02/28/27
@ MFS® Limited Maturity Fund 07/01/94 (N/A) MQLCX 1.00 1.66 1.70 480 4.45 0.74 1.66 1.70 480 345  -0.26 1.49 143 08/31/26
@ MFS® Municipal High Income Fund 09/25/98 (N/A) MMHCX 1.00 213 0.63 5.04 3.05 2.17 213 0.63 5.04 2.05 1.17 1.70 161  05/31/26
@ MFS® Municipal Income Fund 01/03/94 (N/A) MMICX 1.00 1.72 0.58 412 3.24 1.83 1.72 0.58 412 2.24 0.83 1.52 151 07/31/26
@ MFS® Municipal Intermediate Fund 05/18/21 (N/A) MIUCX 1.00 1.00 — 438 497 2.16 1.00 — 438 397 1.16 1.59 145  07/31/26
@ MFS® Municipal Limited Maturity Fund 07/01/94 (N/A) MTLCX 1.00 1.23 1.02 3.71 443 1.60 1.23 1.02 3.71 343 0.60 1.47 144 08/31/26
@ MFS® Total Return Bond Fund 12/29/00 (N/A) MRBCX 1.00 157 -0.07 4.81 531 1.76 157 -0.07 4.81 431 0.76 1.52 145  08/31/26

* Periods less than one year are actual, not annualized.

* Performance information prior to April 30, 2021, reflects time periods when the fund (i) had a policy of primarily investing in investment grade quality debt instruments and (ii) did not have a policy to engage in a currency hedging
strategy to primarily expose the fund to the U.S. dollar. The fund’s investment policies and strategies changed effective April 30, 2021.

5 Performance information prior to December 2, 2019 reflects time periods when the fund had (i) a policy permitting the fund to invest up to 100% of its assets in below investment grade quality debt instruments and (ii) a policy permitting
the fund to invest in equity securities as a principal investment strategy. The fund’s investment policies and strategies changed effective December 2, 2019.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
Class C shares have no initial sales charge but if they are redeemed within 1 year from the end of the prior month of purchase, they may be subject to a 1% contingent deferred sales charge (CDSC).
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As of February 28, 2026
Class C MFS® Fund Performance Results

I MFs

Average annual total returns with capital gain distributions and income dividends reinvested.

Average Annual Total Returns (%)

Expense Ratios (%) &'

(DéstrAI::::;)lTyFrequency, ifapplicable Not Including Sales Charges Including Sales Charges

(® Semiannually Class C  Comparable

@ Quarterly Inception  Share Class Max Sales | 10yr/ 10yr/ Waiver
@ Monthly Date InceptionDate Symbol Charge(%)| Life 5yr 3yr 1yr YTD* Life 5yr 3yr 1yr YTD* | Gross Net  EndData
STATE TAX-ADVANTAGED BOND FUNDS**

@ MFS® California Municipal Bond Fund 01/03/94 (N/A) MCCAX 1.00 1.45 0.22 3.68 3.26 2.06 1.45 0.22 3.68 2.26 1.06 1.59 1.55  07/31/26
@ MFS® New York Municipal Bond Fund 12/11/00 (N/A) MCNYX 1.00 1.40 0.35 414 3.06 2.06 1.40 0.35 414 2.06 1.06 1.71 1.58  07/31/26
@ MFS® North Carolina Municipal Bond Fund 01/03/94 (N/A) MCNCX 1.00 1.22 0.39 353 3.28 1.99 1.22 0.39 353 2.28 0.99 1.61 159  07/31/26
@ MFS® Virginia Municipal Bond Fund 01/03/94 (N/A) MVACX 1.00 1.18 0.20 337 3.05 1.76 1.18 0.20 337 2.05 0.76 1.65 1.57  07/31/26

* Periods less than one year are actual, not annualized.

** A small portion of income may be subject to state, federal, and/or alternative minimum tax. Capital gains, if any, are subject to a capital gains tax.
£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment

of dividends and capital gains.

Class C shares have no initial sales charge but if they are redeemed within 1 year from the end of the prior month of purchase, they may be subject to a 1% contingent deferred sales charge (CDSC).
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassC  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
STOCK FUNDS
Massachusetts Investors Growth Stock Fund 11/03/97 (N/A) MIGDX 5.34 27.67 0.06 38.80 21.52 25.27 -19.83 23.14 15.47 9.04 1.46 1.46 —
Massachusetts Investors Trust 07/01/96 (N/A) MITCX 797 22.62 -6.04 30.88 13.28 2589  -16.97 18.26 18.75 12.74 1.45 1.45 —
MFS® Blended Research® Core Equity Fund 08/11/97 (N/A) MUECX 7.33 19.40 -8.74 27.52 14.24 28.07 -16.89 27.02 23.96 14.94 1.41 1.40 01/31/27
MFS® Blended Research® Growth Equity Fund ' 09/15/15 (N/A) BRWCX 5.62 25.68 -5.86 31.09 29.40 2774 -30.45 39.65 34.29 15.75 1.43 139  09/30/26
MFS® Blended Research® Mid Cap Equity Fund 08/19/16 (N/A) BMSDX - 17.83 -11.97 28.90 9.35 25.46 -14.58 18.48 18.14 6.98 1.67 1.59 09/30/26
MFS® Blended Research® Small Cap Equity Fund 09/15/15 (N/A) BRSHX | 19.02 12.68 -6.30 24.95 1.00 2783  -19.21 17.62 3.76 471 1.88 1.74  09/30/26
MFS® Blended Research® Value Equity Fund 09/15/15 (N/A) BRUGX 12.88 15.56 -9.27 22.08 0.64 25.02 -5.10 13.39 11.80 14.18 1.44 139 09/30/26
MFS® Core Equity Fund 01/02/97 (N/A) MRGCX | 10.28 23.51 -4.84 31.75 17.63 2414 -17.80 21.94 19.20 11.54 1.64 1.63 12/31/26
MFS® Equity Income Fund 09/27/12 (N/A) EQNCX 9.56 18.71 -8.40 24.54 7.45 25.06 -7.80 14.99 11.84 16.06 1.68 1.64 11/30/26
MFS® Growth Fund 04/01/96 (N/A) MFECX 1.44 29.56 1.58 36.32 30.30 2242 3184 34.77 30.37 11.20 1.59 158  03/31/26
MFS® Intrinsic Value Fund 02/08/22 (N/A) UIVCX - - — - — — — 23.62 9.55 11.39 6.71 1.69 11/30/26
MFS® Low Volatility Equity Fund 12/05/13 (N/A) MLVGX 8.87 15.66 -2.16 25.87 10.51 24.20 -11.54 11.29 12.85 9.07 1.68 1.64 12/31/26
MFS® Mid Cap Growth Fund 08/01/94 (N/A) OTCCX 3.59 25.01 0.12 36.45 34.28 12.91 -29.07 20.11 13.57 2.62 1.78 177 12/31/26
MFS® Mid Cap Value Fund 11/01/01 (N/A) MVCCX 14.57 12.55 -12.35 29.57 3.24 29.54 -9.66 11.69 12.84 530 1.73 1.72 01/31/27
MFS® New Discovery Fund 11/03/97 (N/A) MNDCX 7.79 25.12 -2.36 39.70 43.53 0.53 -30.34 13.09 5.29 11.53 2.03 1.96 12/31/26
MFS® New Discovery Value Fund ' 05/26/11 (N/A) NDVCX 25.14 13.80 -11.99 32.28 2.61 3247 -11.72 10.08 8.30 1.38 197 1.96 06/30/26
MFS® Research Fund 01/03/94 (N/A) MFRCX 7.90 22.44 -5.20 3211 15.71 23.80 -17.89 21.57 17.93 11.97 1.51 1.50 01/31/27
MFS® Technology Fund 04/14/00 (N/A) MTCCX 7.36 37.42 0.83 34.72 44.96 12.51 -36.68 52.76 35.44 15.20 1.87 1.86 12/31/26
MFS® Total Return Fund 08/01/94 (N/A) MTRCX 8.06 11.24 -6.45 19.33 8.83 13.14 -10.32 9.47 6.76 10.22 1.47 1.47 —
MFS® Utilities Fund 01/03/94 (N/A) MMUCX | 10.56 13.84 0.07 23.97 5.18 13.02 -0.29 -3.00 10.60 13.98 177 1.76 02/28/27
MFS® Value Fund 11/05/97 (N/A) MEICX 13.02 16.55 -10.76 28.76 2.90 24.16 -6.84 7.11 10.80 12.01 1.55 154 12/31/26

' Performance information prior to March 7, 2022, reflects time periods when the fund was classified as a diversified fund. The fund was reclassified from diversified to non-diversified effective March 7, 2022.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

FIncluded in all fund classes’ total returns for the year ended December 31, 2017, are proceeds received from a non-recurring litigation settlement against Household International Inc. Had these proceeds not been included, all total returns
within calendar year 2017 would have been lower by 0.89%.

$1.0n August 14, 2019, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassC  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
ASSET ALLOCATION STRATEGIES
MFS® Aggressive Growth Allocation Fund 06/28/02 (N/A) MCAGX 6.43 21.94 -7.65 28.68 14.65 17.99 -17.73 15.15 10.98 13.99 1.75 1.75 —
MFS® Conservative Allocation Fund 06/28/02 (N/A) MACVX 4.64 10.04 -3.83 16.20 10.75 7.04  -1411 9.55 5.85 8.73 1.58 1.58 —
MFS® Diversified Income Fund ? 05/26/06 (N/A) DIFCX 7.78 7.75 -4.34 16.43 1.38 8.49 -13.68 8.51 427 8.62 1.71 1.64 06/30/26
MFS® Global Alternative Strategy Fund 3 12/20/07 (N/A) DVRCX -4.47 5.40 -1.43 11.90 3.60 2.67 -6.08 8.13 8.63 9.70 2.26 205  02/28/27
MFS® Growth Allocation Fund 06/28/02 (N/A) MCGWX 6.70 18.06 -6.54 25.25 13.62 14.85 -16.70 13.71 9.63 12.47 1.70 1.69 09/30/26
MFS® Lifetime® 2025 Fund 11/02/12 (N/A) LTTCX 6.47 12.14 -5.04 16.71 9.53 7.49 -13.20 9.34 5.57 8.18 1.68 1.45 08/31/26
MFS® Lifetime® 2030 Fund 09/29/05 (N/A) MLTCX 7.78 16.07 -6.66 20.78 10.75 11.70 -14.64 11.34 7.23 9.70 1.67 1.48 08/31/26
MFS® Lifetime® 2035 Fund 11/02/12 (N/A) LFECX 8.03 18.25 -7.96 23.86 11.75 16.05  -15.72 13.76 9.41 12.09 1.73 152 08/31/26
MFS® Lifetime® 2040 Fund 09/29/05 (N/A) MLFCX 8.00 19.56 -8.50 2494 12.01 17.71 -16.10 15.13 11.20 13.96 1.76 1.56 08/31/26
MFS® Lifetime® 2045 Fund 11/02/12 (N/A) LTMDX 793 20.06 -8.90 25.58 12.14 19.06  -16.33 15.48 11.77 14.52 1.79 156  08/31/26
MFS® Lifetime® 2050 Fund 09/15/10 (N/A) MFFDX 7.96 20.02 -8.88 25.55 12.17 19.23 -16.47 15.65 12.09 15.17 1.80 157 08/31/26
MFS® Lifetime® 2055 Fund 11/02/12 (N/A) LFICX 7.89 20.01 -8.86 25.54 12.14 19.25 -16.46 15.66 12.06 15.11 1.83 1.57 08/31/26
MFS® Lifetime® 2060 Fund 12/06/16 (N/A) MFJCX - 20.03 -8.81 25.66 12.39 19.19 -16.58 15.64 12.09 15.00 191 157 08/31/26
MFS® Lifetime® 2065 Fund 09/01/21 (N/A) LFTGX - - - — — — -16.81 15.82 12.15 15.01 2.78 1.57 08/31/26
MFS® Lifetime” Income Fund 09/29/05 (N/A) MLLCX 4.26 7.16 -3.29 12.68 8.98 5.50 -12.37 8.53 5.10 8.13 1.63 1.44 08/31/26
MFS® Managed Wealth Fund 06/27/14 (N/A) MNWCX -1.98 572 1.00 7.74 2.02 0.36 -3.15 4.46 525 6.68 2.66 2.14 09/30/26
MFS® Moderate Allocation Fund 06/28/02 (N/A) MMACX 5.68 13.91 -5.16 20.86 12.69 10.94 -15.82 11.61 7.61 10.89 1.64 1.64 —

2 Performance information prior to June 15, 2021 reflects time periods when the fund did not have an investment strategy of allocating a portion of its assets to investment grade quality debt instruments. The fund’s investment strategies
changed effective June 15, 2021.

3 Performance information for periods prior to July 13, 2018 reflects periods when a subadvisor was responsible for managing the fund’s tactical asset allocation overlay under a different investment process.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassC  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
GLOBAL/INTERNATIONAL FUNDS
ﬁ”anS y Blended Research” Emerging Markets Equity  oq/15/15 (/a) BRKCX | 1347 3784 -1727 1787 883 265 -1985 874 1303 3239 | 232 199  12/31/26
MFS® Blended Research® International Equity Fund ~ 09/15/15 (N/A) BRXCX 0.61 25.82 -16.36 20.81 7.99 1233 -14.26 13.19 10.74 38.61 1.53 1.52 12/31/26
MFS® Emerging Markets Equity Fund 06/27/96 (N/A) MEMCX 7.76 3638  -14.66 18.87 9.36 -767  -20.73 10.05 10.15 32.52 210 206 09/30/26
MFS® Emerging Markets Equity Research Fund 02/23/21 (N/A) EEMRX — — — — — — -23.05 8.18 6.21 29.60 10.84 2.06 11/30/26
MFS® Global Equity Fund 01/03/94 (N/A) MWECX 6.27 2268  -10.50 29.24 13.03 16.16  -18.57 13.35 4.69 12.57 197 1.92 02/28/27
MFS® Global Growth Fund 01/03/94 (N/A) MWOCX 429 30.39 -5.65 34.32 19.33 17.49 -19.91 19.69 9.86 6.34 2.06 197 02/28/27
MFS® Global New Discovery Fund 12/16/11 (N/A) GLNCX 5.80 28.45 -9.29 2931 22.65 11.07 -27.63 17.29 1.54 7.31 2.51 2.10 12/31/26
MFS® Global Real Estate Fund ®' 12/19/14 (N/A) MGLCX 6.40 11.79 -4.67 25.11 1.16 28.49 -27.74 10.11 -3.80 2.57 194 193 12/31/26
MFS® Global Total Return Fund 01/03/94 (N/A) MFWCX 4.50 14.31 -7.88 17.35 8.47 7.51 -11.54 9.45 3.21 14.82 1.95 1.84 02/28/27
MFS® International Diversification Fund 09/30/04 (N/A) MDIGX 1.40 29.00 -11.91 24.73 1413 6.62 -17.93 13.13 539 26.55 1.85 1.83 09/30/26
MFS® International Growth Fund 07/01/96 (N/A) MGRCX 1.64 31.13 -9.75 25.89 14.59 8.41 -15.96 13.68 8.02 19.89 1.82 1.81 09/30/26
MFS® International Intrinsic Value Fund 07/01/96 (N/A) MGICX 3.16 25.86 -9.92 24.64 19.25 9.48 -23.84 16.72 6.37 31.82 1.78 1.77 09/30/26
MFS® International Large Cap Value Fund 06/30/20 (N/A) MKVCX - — — - - 13.64 9.84 15.08 553 38.80 1.77 1.71 09/30/26
MFS® International New Discovery Fund % 10/02/00 (N/A) MIDCX -0.49 30.75 -11.31 21.58 8.89 3.88 -19.40 11.89 -0.10 15.77 2.04 2.03 01/31/27
MFS® Low Volatility Global Equity Fund 12/05/13 (N/A) MVGCX 4.80 17.27 -3.30 19.34 4.39 15.75 -9.06 12.52 11.55 15.34 1.77 1.74 12/31/26
MFS® Research International Fund 01/02/98 (N/A) MRICX -1.88 27.07 -14.82 26.69 12.08 10.76 -18.15 12.27 2.05 21.44 1.75 1.74 12/31/26

P Performance for Class C shares includes the performance of the fund’s Class | shares, adjusted to take into account differences in sales loads and class-specific operating expenses (such as Rule 12b-1 fees), if any, for periods prior to their
offering. Please see the prospectus for additional information about performance and expenses.

£l Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.

$2 Effective May 29, 2015, the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.

$3 Effective November 29, 2019 the fund closed to new investors subject to certain exceptions. Please see the prospectus for additional information.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '
ClassC  Comparable
Inception  Share Class Waiver

Date Inception Date Symbol 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data
BOND FUNDS
MFS® Core Bond Fund 06/22/22 (N/A) MCBCX - - — — — — — 5.39 0.77 6.04 2.26 139 08/31/26
MFS® Corporate Bond Fund 01/03/94 (N/A) MFBCX 5.03 5.28 -3.94 13.53 10.20 223  -17.24 8.05 2.00 6.54 1.52 1.51 08/31/26
MFS® Emerging Markets Debt Fund 05/31/02 (N/A) MEDCX 8.46 8.50 -5.97 12.92 6.98 -3.36 -15.69 9.27 6.09 11.40 1.83 1.82 11/30/26
MFS® Emerging Markets Debt Local Currency Fund ~ 09/15/11 (N/A) EMLCX 8.68 13.60 -7.07 14.91 1.81 -8.98 -9.81 12.38 -4.95 18.06 2.00 1.86  02/28/27
MFS® Global High Yield Fund 07/01/98 (N/A) MHOCX 12.09 6.47 -3.99 13.34 3.09 1.94 -10.74 11.61 7.51 7.44 2.00 177 05/31/27
MFS® Global Opportunistic Bond Fund * 06/02/10 (N/A) MGBDX 1.69 6.70 -3.15 7.49 9.82 397  -11.75 7.57 1.54 496 1.70 169  03/31/26
MFS® Government Securities Fund 04/01/96 (N/A) MFGDX -0.13 1.15 -0.48 5.29 5.54 -2.91 -12.96 3.17 -0.41 593 1.53 1.52 06/30/26
MFS® High Income Fund 01/03/94 (N/A) MHICX | 12.51 534 -4.00 13.56 3.64 243 -11.19 11.33 5.79 7.88 1.64 163 05/31/26
MFS® Income Fund ® 09/01/94 (N/A) MIOCX 7.08 492 -3.01 10.25 8.71 -1.07 -14.09 6.66 1.86 6.40 1.55 1.48 02/28/27
MFS® Inflation-Adjusted Bond Fund 09/01/04 (N/A) MIACX 3.12 1.65 292 7.10 9.42 361 -12.80 1.41 0.52 5.27 1.58 150  02/28/27
MFS® Limited Maturity Fund 07/01/94 (N/A) MQLCX 0.58 0.60 0.14 4.01 3.27 -1.09 -5.08 5.05 4.26 4.80 1.49 1.43 08/31/26
MFS® Municipal High Income Fund 09/25/98 (N/A) MMHCX 0.67 6.70 1.07 8.38 2.48 426  -14.68 5.09 6.03 2.49 1.70 1.61 05/31/26
MFS® Municipal Income Fund 01/03/94 (N/A) MMICX 0.24 5.08 0.26 7.32 3.27 2.23 -11.70 5.92 2.64 2.59 1.52 1.51 07/31/26
MFS® Municipal Intermediate Fund 05/18/21 (N/A) MIUCX - - - — — — -8.13 5.07 1.99 432 1.59 1.45 07/31/26
MFS® Municipal Limited Maturity Fund 07/01/94 (N/A) MTLCX -0.79 2.35 0.55 442 2.39 -0.25 -6.08 3.60 2.03 3.94 1.47 1.44 08/31/26
MFS® Total Return Bond Fund 12/29/00 (N/A) MRBCX 2.67 3.10 -2.02 8.86 7.85 -1.89 -14.76 6.27 1.44 6.16 1.52 1.45 08/31/26

* Performance information prior to April 30, 2021, reflects time periods when the fund (i) had a policy of primarily investing in investment grade quality debt instruments and (ii) did not have a policy to engage in a currency hedging
strategy to primarily expose the fund to the U.S. dollar. The fund’s investment policies and strategies changed effective April 30, 2021.

® Performance information prior to December 2, 2019 reflects time periods when the fund had (i) a policy permitting the fund to invest up to 100% of its assets in below investment grade quality debt instruments and (ii) a policy permitting
the fund to invest in equity securities as a principal investment strategy. The fund’s investment policies and strategies changed effective December 2, 2019.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.
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As of February 28, 2026 @ MES’

Class C MFS® Fund Performance Results

Calendar year total returns with capital gain distributions and income dividends reinvested.

Past Years' Annual Rates of Return (%), Not Including Sales Charges Expense Ratios (%) '

ClassC  Comparable
Inception  Share Class Waiver
Date InceptionDate Symbol | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Gross Net End Data

STATE TAX-ADVANTAGED BOND FUNDS**

MFS® California Municipal Bond Fund 01/03/94 (N/A) MCCAX 0.05 5.18 0.05 7.35 3.07 201 1237 6.00 1.63 213 1.59 1.55  07/31/26
MFS® New York Municipal Bond Fund 12/11/00 (N/A) MCNYX | -0.32 477 -0.18 6.92 293 228  -12.99 6.44 2.52 2.13 1.71 1.58  07/31/26
MFS® North Carolina Municipal Bond Fund 01/03/94 (N/A) MCNCX | -0.47 3.48 -0.07 6.04 3.03 140  -10.42 5.10 1.52 2.51 1.61 1.59  07/31/26
MFS® Virginia Municipal Bond Fund 01/03/94 (N/A) MVACX | -0.36 332 0.48 6.03 3.62 1.06  -10.54 5.00 1.21 244 1.65 157 07/31/26

** A small portion of income may be subject to state, federal, and/or alternative minimum tax. Capital gains, if any, are subject to a capital gains tax.

£ Gross Expense Ratio is the fund’s total operating expense ratio from the fund’s most recent prospectus. Net Expense Ratio reflects the reduction of expenses from contractual fee waivers and reimbursements. Elimination of these
reductions will result in higher expenses and lower performance. These contractual reductions will continue until at least date noted under the “Waiver End Date” column.
Performance data shown represent past performance and are no guarantee of future results. Investment return and principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please visit mfs.com.
Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without such subsidies and waivers the fund's performance results would be less favorable. All results assume the reinvestment
of dividends and capital gains.

Keep in mind that all investments, including mutual funds, carry a certain amount of risk including the possible loss of the principal amount invested.

Before investing, consider the fund's investment objectives, risks, charges, and expenses. For a prospectus, or summary prospectus, containing this and other information, contact your investment
professional or view online at mfs.com. Please read it carefully.
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